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Asset Name Fund % 

Equities  

Amazon.com 1.98 

Grubhub Inc 1.15 

Baillie Gifford Japanese Smaller Cos Fund C Acc 1.05 

Netflix Inc 0.97 

Investor 0.96 

Atlas Copco B 0.95 

Prudential 0.93 

Tesla Inc 0.92 

MarketAxess Holdings 0.90 

Ryanair 0.88 

Svenska Handelsbanken 0.88 

EXOR 0.86 

St. James's Place 0.81 

Nestle 0.80 

Ashtead 0.78 

Royal Dutch Shell B Shares 0.77 

Baillie Gifford British Smaller Cos Fund C Acc 0.77 

Facebook 0.77 

Carl Zeiss Meditec 0.76 

ABIOMED 0.75 

BHP Billiton 0.73 

Alibaba 0.73 

Coca Cola HBC (CDI) 0.73 

Mettler-Toledo 0.73 

Diageo 0.72 

Illumina 0.70 

Infineon Technologies AG 0.70 

IMCD Group NV 0.69 

Alphabet Inc Class C 0.69 

ASML 0.68 

Zalando SE 0.67 

British American Tobacco 0.66 

Inditex 0.65 

Schindler 0.65 

DSV 0.63 

Bunzl 0.63 

Novozymes 0.62 

First Republic Bank 0.60 

Hexpol AB 0.59 

Nibe Industrier AB 'B' Shares 0.59 

Shiseido 0.59 

Alfa Laval 0.59 

Asset Name Fund % 

Mastercard 0.58 

Unilever 0.57 

Rio Tinto 0.55 

Legal & General 0.55 

Konecranes 0.55 

Legrand 0.53 

Tencent 0.53 

United Business Media 0.52 

HSBC 0.52 

TSMC 0.51 

L'Oreal 0.51 

Carnival 0.51 

Watsco Inc 0.51 

Avanza Bank Holding 0.50 

United Overseas Bank 0.50 

Just Group 0.49 

Wayfair Inc 0.48 

Galaxy Entertainment Group 0.48 

Rightmove 0.44 

Advantest Corp 0.44 

Kinnevik 0.43 

Hargreaves Lansdown 0.43 

SBI Holdings 0.41 

Banco Bradesco Pref 0.41 

Pagegroup plc 0.41 

Burberry 0.41 

MercadoLibre 0.41 

Sberbank Spon ADR 0.41 

GKN 0.40 

Makita Corporation 0.40 

Compass Group 0.39 

Interactive Brokers Group 0.38 

Hiscox plc 0.38 

SMC 0.38 

Inchcape 0.37 

Samsung Electronics 0.37 

JD.Com Inc - ADR 0.37 

Intermediate Capital Group 0.37 

MS&AD Insurance 0.37 

SK Hynix Inc 0.35 

TD Ameritrade Holding Corp 0.34 

NVIDIA 0.34 

SoftBank 0.34 
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Rolls-Royce 0.33 

Cemex ADR 0.33 

Pigeon 0.33 

FANUC 0.33 

Reliance Industries Ltd. 0.33 

Relx Plc 0.32 

Jupiter Fund Management 0.32 

Bodycote 0.32 

Cochlear 0.32 

Howden Joinery Group PLC 0.32 

Alnylam Pharmaceuticals 0.32 

Ellie Mae 0.32 

Hong Kong Exchanges & Clearing 0.31 

Shimano 0.31 

Siam Commercial Bank P-NVDR 0.30 

Markel 0.30 

Norilsk Nickel ADR 0.30 

CoStar Group 0.30 

SEEK 0.30 

Fortive Corp 0.30 

Vertex Pharmaceuticals 0.29 

ICICI Prudential Life Insurance 0.29 

Bank Rakyat Indonesia 0.29 

Naspers 0.29 

Tableau Software Class A 0.28 

Geely Automobile Holdings 0.28 

Treasury Wine Estates 0.27 

Meggitt 0.27 

Martin Marietta Materials 0.26 

Shopify 'A' 0.26 

Victrex 0.26 

Jardine Lloyd Thompson 0.26 

IG Group 0.26 

Dia 0.26 

Halma 0.25 

Grupo Financiero Banorte O 0.25 

James Hardie Industries 0.25 

Bridgestone 0.25 

Johnson Matthey 0.25 

Washington Soul Pattinson 0.24 

American Express 0.24 

Ultra Electronics Hdg. 0.24 

Wabtec 0.23 

Asset Name Fund % 

Olympus 0.23 

Jardine Matheson 0.23 

HEICO 0.23 

Hon Hai Precision 0.23 

Penumbra Inc 0.23 

Netmarble Games 0.23 

Redfin 0.23 

Denso 0.22 

Mitchells & Butlers 0.22 

Travis Perkins 0.22 

CyberAgent Inc 0.22 

New Relic 0.22 

Lifull Co Ltd 0.22 

Sugi Holdings 0.21 

Kakaku.com 0.21 

Nidec 0.21 

Standard Chartered 0.21 

Agios Pharmaceuticals 0.21 

Celgene 0.20 

Scottish & Southern Energy 0.20 

Homeserve 0.20 

Denali Therapeutics 0.19 

Auto Trader Group 0.19 

Tsingtao Brewery 'H' 0.19 

Novocure Ltd 0.19 

Abcam 0.18 

Baidu.com ADR 0.18 

Wood Group 0.18 

Activision Blizzard Inc 0.17 

BHP Billiton (Aus. listing) 0.17 

NAVER Corp 0.16 

Euromoney Institutional Investor 0.16 

INPEX 0.16 

IRESS LTD 0.16 

Stitch Fix 0.16 

Chegg 0.16 

Alphabet Inc Class A 0.15 

Fast Retailing 0.15 

Glaukos Corp 0.14 

Under Armour Class C 0.14 

Breedon Group 0.14 

Volution Group 0.14 

Asahi Group Holdings 0.14 
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Fisher (James) & Sons 0.14 

AIA Group 0.14 

Enquest 0.13 

Schroders Nv. 0.12 

Suruga Bank Ltd 0.12 

Rakuten 0.12 

Recruit Holdings 0.12 

Helical 0.12 

Brambles 0.11 

TPG Telecom 0.10 

Nabtesco 0.10 

DistributionNOW 0.09 

Seattle Genetics 0.09 

Keller 0.09 

Renishaw 0.09 

Integrafin Holdings 0.08 

Sartorius Stedim Biotech 0.07 

Pax Global Technology Ltd 0.07 

Sarine Technologies 0.06 

Mesoblast 0.04 

REA Group 0.04 

Total Equities 74.93 

  

Fixed Income  

US Treasury 6.25% 2023 2.27 

Spain 5.85% 31/01/2022 1.12 

Belgium 4.25% 28/09/2021 0.96 

Greece 3.75% 30/01/2028 0.83 

Japan (Govt) 0.7% 20/12/2022 #326 0.62 

France 0.5% 25/05/2026 0.60 

US Treasury 3% 15/11/2045 0.59 

US Treasury 4.25% 15/05/2039 0.49 

Indonesia 7% 15/05/2027 0.45 

UK Treasury 1.5% 22/01/2021 0.42 

Japan (Govt) 2.3% 20/06/35 #19 0.40 

Mexico 10% 05/12/2024 0.36 

Argentina T Bill 18/07/2018 0.34 

India 8.6% 02/06/2028 0.33 

US Treasury 2.25% 15/02/2021 0.29 

Chile 5% 01/03/2035 0.29 

Egypt T Bill 05/06/2018 0.28 

Egypt T Bill 02/10/2018 0.28 

UK Treasury 3.5% 22/01/2045 0.24 

Asset Name Fund % 

Japan (Govt) 0.1% CPI Linked 10/03/2026 0.24 

France 3.25% 25/05/2045 0.20 

Egypt 15.7% 07/11/2027 0.19 

South Africa 6.25% 31/03/2036 0.19 

Petroleos Mexicanos 7.19% 12/09/2024 0.18 

Argentina  IL 5.83% 31/12/2033 0.18 

Brazil CPI Linked 6% 15/05/2045 0.18 

KFW 2.125% 2022 0.18 

Argentina 7.125% 06/07/2036 (USD) 0.18 

Egypt 8.5% 31/01/2047 (USD) 0.17 

IBRD 4.75% 2035 0.16 

Asian Development Bank 1.75% 2019 0.16 

Bertelsmann SE & Co 3.5% 2027/75 0.15 

Russia 8.5% 17/09/2031 0.14 

EDF 6% 2026 Perp 0.12 

Bell Canada 2.9% 2026 0.12 

WP Carey 4.25% 2026 0.11 

GE Capital 2.342% 2020 (WI) 0.11 

Alimentation Couche-Tard 1.875% 2026 0.11 

Co-operative Group 6.25% 2026 0.11 

Fidelity 2.5% 2026 0.10 

Yorkshire Building Society 3.375% 2027/28 0.10 

Fairfax Financial Holdings 5.84% 2022 0.10 

Statoil 5.1% 2040 0.10 

Aroundtown Properties 3% 2029 0.10 

Global Switch 4.375% 2022 0.10 

L Brands 6.875% 2035 0.10 

Ardagh Packaging 4.125% 2023 0.09 

IMS Health 3.25% 2025 0.09 

Citigroup 2.9% 2021 0.09 

Digital Realty 3.625% 2022 0.09 

AT&T 5.3% 2058 0.09 

RSA 5.125% 2025/45 0.09 

SES 5.3% 2044 (144A) 0.09 

Telecom Italia 7.2% 2036 0.08 

Scentre Group 3.5% 2025 (144A) 0.08 

Pension Insurance 6.5% 2024 0.08 

Dell 6.02% 2026 (144A) 0.08 

MetLife 3.5% 2026 0.08 

Tesco Property Finance 6 5.4111% 2044 0.08 

Australia 3% 21/03/2047 0.08 

Unicredit 6.625% 2023 Perp 0.08 

Standard Chartered Bank 5.125% 2034 0.07 
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Swiss Re 6.375% 2024 0.07 

Verisign Inc 4.625% 2023 0.07 

Legal & General 5.375% 2025/45 0.07 

Netflix 3.625 2027 0.07 

GE Capital 4.375% 2020 0.07 

ING Group 3.15% 2022 0.07 

Credit Acceptance 6.125% 2021 0.07 

Southern Cal Edison 4% 2047 0.07 

Alfa 5.25% 2024 (144A) 0.07 

Close Brothers Finance plc 3.875% 2021 0.06 

Brown-Forman 2.6% 2028 0.06 

Pension Insurance 8% 2026 0.06 

British Telecom 8.625% 2030 0.06 

J Sainsbury 6.5% 2020 Perp 0.06 

Welltower 4% 2025 0.06 

Phoenix Life 7.25% 2021 Perp 0.06 

Ubisoft 1.289% 2023 0.06 

Want Want China Finance 2.875% 2022 0.06 

Investec 9.625% 2022 0.06 

Bed Bath & Beyond 4.915% 2034 0.06 

Moody's Corp 4.875% 2024 0.06 

Mitchells & Butlers 5.574% 15/12/2030 0.06 

Sunpower 4% 2023 Convertible 0.06 

Praxair 3.2% 2026 0.06 

Mitchells & Butlers 6.469% 2030 0.05 

MetLife 3.45% 2026 (144A) 0.05 

Walt Disney 4.375% 2041 0.05 

JLR 3.875% 2023 0.05 

Inmarsat 4.875%  2022 (144A) 0.05 

Motability 0.875% 2025 0.05 

Time Warner Cable 6.55% 2037 0.05 

American Water Capital 2.95% 2027 0.05 

Colfax 3.25% 2025 0.04 

Virgin Australia 2013-1 A (144A) 0.04 

Barclays 7.625% 2022 0.04 

James Hardie 4.75% 2025 (144A) 0.04 

Tesco Property Finance 4 5.8006% 2040 0.04 

Enquest 7% 2022 PIK (USD) (144A) 0.04 

Russian Railways 7.487% 2031 0.04 

Telereal 5.9478% 2031/33 (A4) 0.04 

Travis Perkins 4.5% 2023 0.04 

Naspers 4.85% 2027 0.04 

Ziggo 3.75% 2025 0.04 

Asset Name Fund % 

First Cash 5.375% 2024 (144A) 0.04 

ASML 1.375% 2026 0.04 

Canada 3.5% 01/12/2045 0.04 

Leggett & Platt 3.8% 2024 0.03 

Bank of America 4.183% 2027 0.03 

Citigroup 6.625% 2032 0.03 

Vonovia 5% 2023 (144a) 0.03 

Walt Disney 7% 2032 0.03 

Leggett & Platt 3.4% 2022 0.02 

American Water Capital 3% 2026 0.02 

Fairfax Financial Holdings 5.8% 2021 (144A) 0.01 

Ferreycorp SAA 4.875% 2020 (144A) 0.01 

Swiss Re 6.3024% 2019 Perp 0.01 

Eversource Energy 3.35% 2026 0.01 

Telereal 5.5534% 2031/33 (A3) 0.01 

Credit Acceptance 7.375% 2023 0.01 

Telereal 5.3887% 2031/33 (A5) 0.00 

Total Fixed Income 19.19 

  

Forward Currency Contracts  

PLN Fwd Asset 19-Apr-2018 P 1.00 

GBP Fwd Asset 26-Apr-2018 P 0.86 

GBP Fwd Asset 05-Jul-2018 P 0.77 

JPY Fwd Asset 24-May-2018 P 0.75 

USD Fwd Asset 24-May-2018 P 0.73 

GBP Fwd Asset 17-May-2018 P 0.70 

SEK Fwd Asset 19-Apr-2018 P 0.63 

MYR Fwd Asset 26-Jul-2018 P 0.40 

NOK Fwd Asset 12-Apr-2018 P 0.40 

GBP Fwd Asset 12-Apr-2018 P 0.33 

RUB Fwd Asset 02-Aug-2018 P 0.31 

BRL Fwd Asset 17-May-2018 P 0.31 

GBP Fwd Asset 03-May-2018 P 0.28 

ARS Fwd Asset 19-Apr-2018 P 0.27 

THB Fwd Asset 07-Jun-2018 P 0.20 

RUB Fwd Asset 19-Apr-2018 P 0.14 

BRL Fwd Asset 12-Apr-2018 P 0.12 

CHF Fwd Asset 14-Jun-2018 P 0.05 

DKK Fwd Asset 14-Jun-2018 P 0.04 

CAD Fwd Asset 19-Apr-2018 P 0.02 

GBP Fwd Asset 14-Jun-2018 S -0.09 

GBP Fwd Asset 07-Jun-2018 S -0.21 

IDR Fwd Asset 05-Jul-2018 S -0.24 
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CLP Fwd Asset 03-May-2018 S -0.29 

GBP Fwd Asset 02-Aug-2018 S -0.30 

GBP Fwd Asset 17-May-2018 S -0.31 

INR Fwd Asset 12-Apr-2018 S -0.32 

EGP Fwd Asset 26-Apr-2018 S -0.35 

GBP Fwd Asset 26-Jul-2018 S -0.40 

AUD Fwd Asset 26-Apr-2018 S -0.49 

GBP Fwd Asset 12-Apr-2018 S -0.54 

MXN Fwd Asset 05-Jul-2018 S -0.54 

EUR Fwd Asset 17-May-2018 S -0.69 

GBP Fwd Asset 24-May-2018 S -1.50 

GBP Fwd Asset 19-Apr-2018 S -2.11 

Total Forward Currency Contracts -0.06 

  

Futures  

Long Gilt Future 10yr Jun 18 - Cash 0.71 

US Ultra Long (CBT) Jun 18 0.50 

Euro-Bobl Future Jun 18 0.44 

US 5yr Note Jun 18 0.42 

US Long Bond (CBT) Jun 18 - Cash 0.21 

Euro Buxl 30yr Bund Jun 18 0.19 

Euro Buxl 30yr Bund Jun 18 - Cash -0.19 

US Long Bond (CBT) Jun 18 -0.21 

US 5yr Note Jun 18 - Cash -0.42 

Euro-Bobl Future Jun 18 - Cash -0.44 

US Ultra Long (CBT) Jun 18 - Cash -0.50 

Long Gilt Future 10yr Jun 18 -0.71 

Total Futures 0.00 

  

Swaps  

IRS MYR REC FLT 30/11/22 1.24 

IRS CZK REC FLT 01/12/22 0.84 

IRS CZK PAY FIX 01/12/22 -0.84 

IRS MYR PAY FIX 30/11/22 -1.24 

Total Swaps -0.01 

  
 

Total Cash and Deposits 5.95 

 

Total Fund 100.00 

 


