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THE UCL FUND

INVESTMENT REPORT

AS AT 31st DECEMBER 2020

SARASIN & PARTNERS LLP

Juxon House

100 St. Paul's Churchyard

London EC4M 8BU

T +44(0)20 7038 7000


1,255,811 DKK 1,248.50

2,775,111

1,519,300

2.6

23,339 0.8

6,880.00 TE CONNECTIVITY 

564,547 USD 121.08

609,408

44,861

0.6

9,562 1.6

LTD

Digitalisation

7,790.00 ACCENTURE PLC-CL 

1,162,964 USD 260.89

1,486,765

323,802

1.4

18,689 1.3

A

35,976.00 ALIBABA GROUP 

442,909 HKD 232.40

788,827

345,917

0.7

0 0.0

HOLDING LTD

733.00 ALPHABET INC-CL C

238,916 USD 1,751.31

939,106

700,190

0.9

0 0.0

570.00 AMAZON.COM INC

271,450 USD 3,256.41

1,357,880

1,086,431

1.3

0 0.0

13,984.00 APPLE INC NPV

414,362 USD 132.58

1,356,304

941,942

1.3

8,260 0.6

5,306.00 ASML HOLDING NV

274,251 EUR 397.55

1,888,114

1,613,863

1.8

12,103 0.6

3,889.00 BROADCOM INC

784,854 USD 437.85

1,245,693

460,838

1.2

37,981 3.0

7,937.00 CROWN CASTLE INTL 

954,568 USD 159.02

923,327

(31,241)

0.9

28,595 3.1

CORP
2,382.00 EQUINIX INC

492,123 USD 713.54

1,243,391

751,267

1.2

18,527 1.5

3,260.00 JACK HENRY & 

458,438 USD 161.81

385,896

(72,541)

0.4

4,098 1.1

ASSOCIATES INC
5,099.00 MASTERCARD INC - 

441,569 USD 356.29

1,329,034

887,466

1.2

5,967 0.4

A

11,087.00 MICROSOFT CORP

1,121,032 USD 222.18

1,802,049

681,017

1.7

16,939 0.9

5,625.00 MOODY'S CORP

1,073,522 USD 289.88

1,192,857

119,335

1.1

9,209 0.8

1,013.00 SERVICENOW INC

135,409 USD 550.42

407,898

272,488

0.4

0 0.0

2,618.00 SPLUNK INC

383,438 USD 169.89

325,376

(58,063)

0.3

0 0.0

20,893.00 TAIWAN 

509,321 USD 109.03

1,666,458

1,157,137

1.5

20,731 1.2

SEMICONDUCTOR-SP

ADR

20,800.00 TENCENT HOLDINGS 

781,143 HKD 564.00

1,106,815

325,673

1.0

2,358 0.2

LTD
11,073.00 UNITED PARCEL 

929,047 USD 168.23

1,362,750

433,703

1.3

32,720 2.4

SERVICE-CL B

Holding

Value as at

  Profit/  % of

  Estimated  

Book Cost  Price

31-Dec-20

Loss Portfolio

Est.

£

£

  £  %

  Income  

Evolving Consumption

126,000.00 AIA GROUP LTD

704,103 HKD 95.00

1,129,346

425,243

1.0

15,257 1.4

31,834.00 ARAMARK

736,146 USD 38.48

896,136

159,990

0.8

10,252 1.1

23,698.00 COLGATE-PALMOLIVE 

1,167,001 USD 85.39

1,480,356

313,356

1.4

30,303 2.0

CO

2,961.00 COSTCO 

254,104 USD 376.55

815,659

561,555

0.8

5,954 0.7

WHOLESALE CORP

243.00 

GIVAUDAN-

366,648 CHF 3,730.00

750,137

383,488

0.7

12,460 1.7

REG

5,844.00 MARRIOTT INTERNATIONAL -

570,691 USD 131.92

563,986

(6,705)

0.5

4,106 0.7

CL A

15,818.00 UMICORE

427,819 EUR 39.29

556,292

128,473

0.5

3,538 0.6

9,963.00 WALT DISNEY 

654,773 USD 181.10

1,319,946

665,173

1.2

0 0.0

CO/THE

Income

33,466.00 BANK OF NOVA 

1,246,457 CAD 68.70

1,320,193

73,736

1.2

69,086 5.2

SCOTIA

35,100.00 BRIDGESTONE CORP

1,000,642 JPY 3,384.00

841,664

(158,978)

0.8

26,117 3.1

9,216.00 JPMORGAN CHASE & 

440,276 USD 126.96

855,967

415,691

0.8

24,267 2.8

CO

Strategic Holdings


550,000 GBP 1.08

590,417

40,417

0.5

5,461 0.9

546,176.77 SARASIN DIGITAL

OPPORTUNITIES - 
I INC

Total for Global Equities

42,271,981

62,294,605

20,022,624

57.8

942,628 1.5

Total for EQUITIES

61,261,198

83,357,395

22,096,197

77.3

1,460,365 1.8

ALTERNATIVE INVESTMENTS

Commodities

14,083.00 INVESCO PHYSICAL 

1,514,893 USD 183.38

1,889,273

374,380

1.8

0 0.0

GOLD ETC

Total for Commodities

1,514,893

1,889,273

374,380

1.8

0 0.0

Hedge Funds

78,079.15 NB UNCORRELATED 
STRAT-

808,900 GBP 10.83

845,597

36,697

0.8

0 0.0

I5GBPA

Total for Hedge Funds

808,900

845,597

36,697

0.8

0 0.0

Infrastructure

153,164.00 BBGI GLOBAL 
INFRASTRUCTURE

258,847 GBP 1.74

265,893

7,046

0.2

10,835 4.1

S

284,403.00 INTERNATIONAL 

355,998 GBP 1.70

483,485

127,488

0.4

20,650 4.3

PUBLIC

PARTNERSHIP 
LTD

418,887.00 OCTOPUS 

416,618 GBP 1.14

475,437

58,819

0.4

17,724 3.7

RENEWABLES

INFRASTRU

645,909.00 SEQUOIA ECONOMIC

694,165 GBP 1.10

709,208

15,043

0.7

40,340 5.7

INFRASTRUCT

Holding

Value as at

  Profit/  % of

  Estimated  

Book Cost  Price

31-Dec-20

Loss Portfolio

Est.

£

£

  £  %

  Income  

155,747.00 US SOLAR FUND PLC

117,720 USD 1.06

120,774

3,054

0.1

2,248 1.9

Total for Infrastructure

1,843,348

2,054,797

211,449

1.9

91,796 4.5

Private Equity

197,300.00 OAKLEY CAPITAL 

318,225 GBP 2.85

562,305

244,080

0.5

8,834 1.6

INVESTMENTS
131,863.00 SYNCONA LTD

342,362 GBP 2.61

343,503

1,141

0.3

0 0.0

Total for Private Equity

660,587

905,808

245,221

0.8

8,834 1.0

Other Alternatives

105,590.00 APAX GLOBAL ALPHA 

168,177 GBP 1.92

202,522

34,345

0.2

10,021 4.9

LTD
399,095.00 GRESHAM HOUSE 

415,014 GBP 1.11

442,995

27,981

0.4

24,613 5.6

ENERGY

STORAGE FUND

Total for Other Alternatives

583,191

645,517

62,326

0.6

34,634 5.4

Total for ALTERNATIVE 

5,410,919

6,340,992

930,073

5.9

135,264 2.1

INVESTMENTS

LIQUID ASSETS

Cash

133,407 Sterling Income 

133,407

133,407

0.1

55 0.0

Account
284,058 Sterling Investment 

284,058

284,058

0.3

116 0.0

Account

106,687 

106,687

106,687

0.1

43

0.0

Unsettled

186,790 US Dollar Investment 

136,647

136,647

0.1

0 0.0

Account

Total for Cash

660,799

660,799

0.6

214 0.0

Forward FX P/L

71,834

0.1

Forward FX P/L

Total for Forward FX P/L

71,834

0.1

Total for LIQUID ASSETS

660,799

732,632

0.7

214 0.0

Portfolio Totals

83,198,658

107,844,431

24,645,772

100.00

2,117,827 2.0

Includes Accrued Interest of

14,909

18,647
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