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Asset Allocation £
Fixed Income 17,195,391
Equities 73,045,497
Alternative Investments 6,336,397
Liquid Assets 3,237,393

Total 99,814,677

VALUATION

Holding
Book Cost  Price

£

Value as at
31-Jul-20

£
FIXED INCOME
Government Bonds

465,000.00 UK TSY GILT 3.2500% 22/01/44 596,101 GBP 157.19 730,943

GBP

+ Accrued Interest 4,402 370

177,500.00 UK TSY GILT 3.5000% 22/07/68 291,087 GBP 223.85 397,337

GBP

+ Accrued Interest 2,275 152

500,000.00 UK TSY GILT 4.5000% 07/09/34 706,904 GBP 157.19 785,955

GBP

+ Accrued Interest 4,216 8,927

500,000.00 UK TSY GILT 4.7500% 07/12/30 666,722 GBP 147.78 738,915

GBP
+ Accrued Interest 3,734 3,504

Total for Government Bonds 2,275,441 2,666,102

Non-Government Bonds

10,008,471.22 SARASIN RESPONSIBLE
CORPORATE BOND - I INC

Total for Non-Government Bonds 10,098,843 10,478,229

Index-Linked Bonds

1,000,000.00 UK TSY I/L GILT 0.1250% 22/03/29

GBP

+ Accrued Interest 238 548

200,000.00 UK TSY I/L GILT 0.1250% 22/03/44 210,862 GBP 218.93 437,858

GBP

+ Accrued Interest 69 107

75,000.00 UK TSY I/L GILT 0.1250% 22/03/68 134,574 GBP 359.43 269,571

GBP

+ Accrued Interest 34 39

325,000.00 UK TSY I/L GILT 0.2500% 22/03/52 545,885 GBP 263.90 857,688

GBP

+ Accrued Interest 178 349

255,000.00 UK TSY I/L GILT 0.3750% 22/03/62 718,138 GBP 343.80 876,682

GBP
+ Accrued Interest 71 422

Total for Index-Linked Bonds 2,970,665 4,050,514

Total for FIXED INCOME 15,344,948 17,194,845

Holding
Book Cost  Price
£

Value as at
31-Jul-20

£
EQUITIES
UK Equities
Ageing

16,402.00 ABCAM PLC 188,856 GBP 12.82 210,274

16,878.00 ASTRAZENECA PLC 785,786 GBP 85.29 1,439,525

54,657.00 GLAXOSMITHKLINE PLC 838,351 GBP 15.30 836,143

60,935.00 PRUDENTIAL PLC 722,975 GBP 11.06 673,636

46,473.00 SMITH & NEPHEW PLC 715,360 GBP 15.18 705,228

Automation

25,888.00 HALMA PLC 347,788 GBP 21.78 563,841

10,194.00 LONDON STOCK EXCHANGE GROUP 508,210 GBP 84.80 864,451

Digitalisation

46,417.00 RELX PLC 743,181 GBP 16.15 749,635

23,260.00 SOFTCAT PLC 219,496 GBP 12.60 293,076

Evolving Consumption

1,360,614 GBP 160.73 1,607,251

Portfolio Value as at 31st July 2020: £99,814,677

10,098,843 GBP 1.05 10,478,229
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14,010.00 ASSOCIATED BRITISH FOODS PLC 392,756 GBP 17.65 247,206

44,512.00 COMPASS GROUP PLC 696,611 GBP 10.51 467,599

22,234.00 DIAGEO PLC 496,024 GBP 28.00 622,552

333,041.00 DS SMITH PLC 1,247,048 GBP 2.61 869,903

9,336.00 FEVERTREE DRINKS PLC 260,242 GBP 21.90 204,458

17,488.00 RECKITT BENCKISER GROUP PLC 1,044,969 GBP 77.06 1,347,625

18,253.00 UNILEVER PLC 530,036 GBP 45.73 834,710

Income Stock

33,311.00 3I GROUP PLC 102,773 GBP 8.89 296,268

25,065.00 ADMIRAL GROUP PLC 610,967 GBP 23.98 601,059

57,053.00 BARRATT DEVELOPMENTS PLC 335,607 GBP 5.11 291,313

23,574.00 CRH PLC (LN) GBP 622,447 GBP 27.66 652,057

233,490.00 HSBC HOLDINGS PLC 1,470,154 GBP 3.42 799,003

417,342.00 LEGAL & GENERAL GROUP PLC 1,065,713 GBP 2.14 892,695

127,259.00 MAN GROUP PLC/JERSEY 163,025 GBP 1.24 157,419

20,438.00 RIO TINTO PLC 708,356 GBP 46.15 943,214

252,450.00 TESCO PLC 519,896 GBP 2.17 548,069
611,863.00 VODAFONE GROUP PLC 928,229 GBP 1.16 707,069

Total for UK Equities 16,264,856 16,818,026

Global Equities

Ageing

8,315.00 AMGEN INC 840,230 USD 244.61 1,549,663

1,805.00 BLACKROCK INC 509,263 USD 575.02 790,790

6,652.00 FIRST REPUBLIC BANK/CA 441,339 USD 112.45 569,918
6,423.00 FRESENIUS MEDICAL CARE AG & 283,433 EUR 74.46 430,881

CO

8,605.00 MERCK & CO. INC. 538,011 USD 80.25 526,134

11,044.00 NOVARTIS AG-REG 360,560 CHF 75.47 698,037

13,994.00 PFIZER INC 370,371 USD 38.47 410,171

4,366.00 ROCHE HOLDING AG- 815,687 CHF 316.10 1,155,808

GENUSSCHEIN

40,034.00 SERVICE CORP INTERNATIONAL 1,268,673 USD 43.35 1,322,266

18,400.00 SHIONOGI & CO LTD 789,564 JPY 6,255.00 829,353

66,879.00 SONIC HEALTHCARE LTD 901,434 AUD 31.80 1,162,064

Automation

10,888.00 CME GROUP INC 1,260,078 USD 166.17 1,378,483

5,621.00 DEERE & CO 641,295 USD 176.32 755,120

22,422.00 OTIS WORLDWIDE CORP 1,085,732 USD 62.75 1,071,985

17,688.00 SCHNEIDER ELECTRIC SE 1,279,320 EUR 98.24 1,565,537

Climate Change

17,878.00 AIR LIQUIDE SA 1,612,191 EUR 139.60 2,248,540

10,600.00 DAIKIN INDUSTRIES LTD 1,188,141 JPY 18,430.00 1,407,750

13,279.00 ECOLAB INC 1,755,157 USD 187.01 1,892,043

270,509.00 ENEL SPA 1,512,556 EUR 7.73 1,883,655

6,379.00 HOME DEPOT INC 1,157,607 USD 265.35 1,289,652

11,251.00 NEXTERA ENERGY INC 1,437,991 USD 280.61 2,405,443

23,400.00 ORSTED A/S 1,589,807 DKK 902.20 2,553,729

Digitalisation

9,999.00 ACCENTURE PLC-CL A 1,492,744 USD 224.65 1,711,448

4,497.00 ALIBABA GROUP HOLDING-SP 442,909 USD 251.02 860,067

ADR

733.00 ALPHABET INC-CL C 238,916 USD 1,482.96 828,198

638.00 AMAZON.COM INC 303,833 USD 3,163.86 1,537,938

5,532.00 APPLE INC NPV 655,679 USD 425.18 1,792,074

6,110.00 ASML HOLDING NV 315,807 EUR 299.70 1,649,773

3,889.00 BROADCOM INC 784,854 USD 316.72 938,457

6,607.00 CROWN CASTLE INTL CORP 803,502 USD 166.70 839,152

2,626.00 EQUINIX INC 542,534 USD 785.09 1,570,779

4,694.00 MASTERCARD INC - A 339,138 USD 308.51 1,103,350

11,087.00 MICROSOFT CORP 1,121,032 USD 205.06 1,732,191

3,644.00 MOODY'S CORP 663,994 USD 281.16 780,608

2,029.00 SERVICENOW INC 271,220 USD 439.03 678,699

30,515.00 TAIWAN SEMICONDUCTOR-SP 743,882 USD 78.87 1,833,691

ADR

20,800.00 TENCENT HOLDINGS LTD 781,143 HKD 534.00 1,091,927

13,095.00 UNITED PARCEL SERVICE-CL B 1,098,697 USD 142.85 1,425,235

Evolving Consumption

126,000.00 AIA GROUP LTD 704,103 HKD 70.05 867,696

31,834.00 ARAMARK 736,146 USD 21.12 512,255

24,800.00 BRIDGESTONE CORP 755,419 JPY 3,093.00 552,746

Holding
Book Cost  Price

£

Value as at
31-Jul-20

£
22,214.00 COLGATE-PALMOLIVE CO 1,073,158 USD 77.19 1,306,437

2,961.00 COSTCO WHOLESALE CORP 254,104 USD 325.53 734,396

280.00 GIVAUDAN-REG 422,475 CHF 3,758.00 881,236

15,818.00 UMICORE 427,819 EUR 39.90 568,618
7,176.00 WALT DISNEY CO/THE
Income Stock

337,980 USD 116.95 639,416

24,247.00 BANK OF NOVA SCOTIA 916,156 CAD 54.91 757,297

11,353.00 JPMORGAN CHASE & CO 542,367 USD 96.61 835,668
6,976.00 RAYTHEON TECHNOLOGIES CORP 389,793 USD 56.65 301,098

Total for Global Equities 38,797,841 56,227,471

Total for EQUITIES 55,062,697 73,045,497
ALTERNATIVE INVESTMENTS
Commodities

17,473.00 INVESCO PHYSICAL GOLD ETC

Total for Commodities



Hedge Funds
78,079.15 NB UNCORRELATED STRAT-I5GBPA

Total for Hedge Funds



Infrastructure
321,008.00 INTERNATIONAL PUBLIC
PARTNERSHIP LTD

418,887.00 OCTOPUS RENEWABLES INFRASTRU 416,618 GBP 1.13 473,342

1,013,173.00 SEQUOIA ECONOMIC
INFRASTRUCT

1,088,868 GBP 1.05 1,061,805

207,105.00 US SOLAR FUND PLC 156,538 USD 0.94 148,327

1,879,552





808,900 GBP 
10.82

2,548,330





844,816

1,879,552 USD 191.42 2,548,330

808,900




401,817 GBP 1.63

844,816





523,885
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Total for Infrastructure



Private Equity
197,300.00 OAKLEY CAPITAL INVESTMENTS

Total for Private Equity 318,225 443,925

Holding
Book Cost  Price

£

Value as at
31-Jul-20

£
Other Alternatives

249,544.00 GRESHAM HOUSE ENERGY
STORAGE FUND

Total for Other Alternatives 257,985 291,966

Total for ALTERNATIVE INVESTMENTS 5,328,504 6,336,397

LIQUID ASSETS

Cash

127,530 Sterling Cash Reserve Account 127,530 127,530

107,596 Sterling Income Account 107,596 107,596

2,747,725 Sterling Investment Account 2,747,725 2,747,725

112,772 Unsettled 112,772 112,772

186,790 US Dollar Investment Account 142,316 142,316

Total for Cash 3,237,939 3,237,939

Total for LIQUID ASSETS 3,237,939 3,237,939

Portfolio Totals 78,974,088 99,814,677
Includes Accrued Interest of 15,219 14,417

Prices are supplied by Bloomberg and are based on the Bid price as at the close of business on the valuation date. For securities not priced by 

Bloomberg, other sources may be used. Exchange rates are obtained from Bloomberg.
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