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FOREWORD

The Annual Report for the year ended 31 March 2004 has been prepared by the Trustee of
the Pembrokeshire and Derwen NHS Trust Charitable Fund in accordance with Part VI of
the Charities Act 1993, and the Charities (Accounts and Reports) Regulations 1995 and the
Charities (Accounts and Reports) Regulations 2000, both made under Part Vi. The Charity
has also adopted Accounting and Reporting by Charities: Statement of Recommended
Practice (SORP)(Revised 2000),
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LEGAL AND ADMINISTRATIVE INFORMATION

a.  The full name of the charity is:
Pembrokeshire and Derwen NHS Trust Charitable Fund

There are eight special purpose subsidiary charities:

Withybush General Hospital Trust Fund

South Pembrokeshire Hospital Trust Fund

Tenby Cottage Hospital Trust Fund

Pembrokeshire Community Health Services Trust Fund
The Renal Charity Fund

St. David’s Hospital Patients Equipment

Y Delyn Day Hospital

Cardiology Equipment.

In addition, there is an official investment pool, which is registered as The
Pembrokeshire and Derwen NHS Trust (Expendable Funds) Common Investment

Fund.

b.  The registration number of the charity is 1049198. The charity is not registered as a
company.

¢.  The principal address of the charity is:

Pembrokeshire and Derwen NHS Trust
Withybush General Hospital

Fishguard Road

Haverfordwest

Pembrokeshire

Wales

SAB1 2PZ

d. The governing document of the charity is a declaration of trust in a format approved
by the Charity Commissioners for England and Wales.

The objects of the charity are:

The trustees shall hold the trust fund upon trust to apply the income, and at their
discretion so far as permissible, the capital, for any charitable purpose or
purposes relating to the National Health Service.
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e. The Trustee of the Charity during the period covered by the annual report for the year
ended 31 March 2004 is the corporate body of Pembrokeshire and Derwen NHS
Trust.  The role of trustee, however, is essentially performed by the Trustee
Committee, which is a sub-committee of the Trust Board of Pembrokeshire and
Derwen NHS Trust. Membership of the Trustee Committee for the year ended 31
March 2004 was as follows;

Chairman: Executive Directors:
Mrs Lynette George Mr Keith Jones
Mrs Mary Hodgeon
Non-Executive Directors: Dr Peter Jackson (to 28 December
Professor John Stoddart 2003 and from 1 February 2004)
Mr Keith Davies (to 6 February 2004)
Mr Keith James Associate Director:
Mrs Helen Thomas Mr lan McKechnie
Mrs Elizabeth Hardcastle

The chairman and non-executive directors are appointed by the Minister for Health
and Social Services of the Welsh Assembly Government. The normal term of office is
between three and no more than five years and members may serve no more than
two terms. The executive and associate directors are officers of the Trust and are
appointed according to Trust policy and procedure, their appointment being approved
by the Trust Board.

f. The assets of the Charity are detailed in the Annual Accounts that follow. No assets
are held on behalf of the Charity by another charity or by a frustee of the charity.

g. During the 2003-04 financial year the Charity has retained the services of Barclays
Bank, 32 High Street, Haverfordwest, Pembrokeshire, SAG62 3YA.

Collins Stewart Limited, 8" Floor, 88 Wood Street, London, EC2V 7QR are
retained as Investment Advisers for investments held on behalf of the former
Pembrokeshire and Derwen NHS Trust Charitable Fund. These investments are
managed in accordance with the Trustee Act 2000,

The Charity’s auditors during the year were the Audit Commission in Wales, Deri
House, 2-4 Park Grove, Cardiff, CF10 3PA.
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ACTIVITIES AND ACHIEVEMENTS

a. Objecis and Purposes

Pembrokeshire and Derwen NHS Trust Charitable Fund (the Charity) is a grant
making charity, the purpose of which is the relief of those who are ill or disabled and
the advancement of education through training. The Charity may also satisfy other
charitable purposes from time to time. The role of trustee of the Charity is performed
by the Trust Board of Pembrokeshire and Derwen NHS Trust (the Trust) and the
majority of grant payments made by the Charity are made to the Trust as contributions
to the NHS. Other grant payments are made for patient and staff welfare and
amenities and it should be noted that the Charity has a formal Staff Welfare and
Amenity Funds Policy covering the use of such funds. The Charity has met its
objective by applying its funds and income to make such grant payments as outlined
above, and will continue to do so in the same way in the future. Further detail is given
in section f. Expenditure.

b. Policy

The Charity has a reserves policy. The current level of reserves is low and is to be
maintained at this low level. In order to maintain the reserves at its existing level it is
important that expenditure plans are developed for all funds.

The Trust retains the services of an investment advisor to manage its investment
portfolio. Policy is set by the Trustee in its instruction to this advisor. The advisor has
been instructed to manage the portfolio on a moderate risk basis. The investment
objective continues to be income and capital growth.

Grant making policy is dictated by the objects and purposes of the Charity and the
relationship of the Charity to the Trust. Grant payments are made, therefore, for
exclusively charitable purposes in support of the Trust.

¢. Exposure to Risk

The Chief Executive of the Trust together with the other directors are responsible for
ensuring that an effective system of financial control is maintained. The Chief
Executive and other directors are also responsible for reviewing the effectiveness of
this system and has confirmed that the minimum control standards laid down by the
Welsh Assembly Government has been in existence throughout the financial year.
The minimum control standards apply equally to the management of the Charity by
officers of the Trust as to the exchequer funds of the Trust. In this way the major risks
to which the charity is exposed have been reviewed and systems have been
established to mitigate those risks.
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d. Regisiration

A special purpose charity was registered on 10 September 2003, as Cardiology
Equipment for the legacy bequeathed by Mrs GWJ Thomas. The legacy is a capital
sum to be treated as capital in perpetuity. The income is to be used for the purchase
of equipment for cardiology services provided by the acute and community divisions of
the Pembrokeshire and Derwen NHS Trust. The investments of this charity have been
managed separately from the investments of the official investment pool.

There have been no other registrations or dissolutions during the year.

e, Income

The Trustees are extremely grateful to those members of the public and staff who
have made contributions to the charitable funds during the last financial year.

i Ponations

In 2003-04, out of total income

of £613,639, £261,674 was Analysis of Income
received in the form of 2003-04
donations. This is at & similar St B
tevel to 2002-03 when £259,458 9% 1%

Donations

was received in the form of avostment_. nai

income

donations. 149,

The majority of donations are “gj;“

received to funds hosted within

the Acute Services Division of

the Trust whilst smaller

proportions were received by Community and Mental Health & Learning
Disability funds.

During the year £13,816 was donated by the WRVS for purchase of catering
equipment at Withybush General Hospital. Brawdy and District Fundraising
Committee donated £6,200 for the benefit of the Breast Clinic in Withybush
General Hospital. A number of other Withybush General Hospital ward-based
funds have also received substantial donations, this includes Ward 10, Special
Care Baby Unit, and Ward 9.

ii Legacies

During the year the Charity was also the grateful beneficiaries of a number of
legacies totalling £209,049, the substantial legacies being:

o A further capital sum of £100,077 bequeathed by Mrs GWJ Thomas from
which the income generated to be used for the purchase of equipment for
Cardiology Services. £1,335,292 was received in 2002-03.

e £100,872 bequeathed by Mrs GA Phillips for the benefit of Withybush
General Hospital.
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e £5000 bequeathed by Mr WG Allen to Withybush General Hospital for the
benefit of Ward 10.

iii Investment Income

The Charity received income of £82,587, in the form of dividends and interest
from investments and cash balances held by the Charity.

f.  Expenditure

Introduction

The Charity is primarily a grant making body, providing grants to the Pembrokeshire
and Derwen NHS Trust as a contribution to the cost of healthcare provision. Direct
charitable expenditure during 2003-04 totalled £375,5660 (2002-03, £376,075). In
2003-04 NHS contributions formed 90% (2002-03, 92%) of the Charity’s total
expenditure of £404,905 (2002-03, £396,776) and many areas of service provision
have benefited from the application of these funds.

Equipment

The purchase of equipment is a major area of contribution by Charitable Funds to the

Trust.
There was one  major
Grants Payable Conlributions to NHS purchases of medical
2003-04 equipment in the last year, an
imaging system for the benefit
; Gapitat of the Breast Clinic. This was
Es;;ﬁs:s‘;s‘e'* contribiion Supples part funded by a donation from
1% 8% Cinical the Brawdy and District

%% Fundrasing Committee.

Other purchases of medical

equipment include monitors for

Canolfan Bro Cerwyn, Teilo

42% Ward St Davids Hospital,

Coronary Care Unit, the Day

Surgery Unit, Medical

Admissions Unit, Wards 7, 10

and 11 Withybush General Hospital and South Pembrokeshire Hospital. There were

purchases of defibrillators for Mental Health and Learning Disabilily Services and five

infusion pumps were purchase for Ward 10. The Special Care Baby Unit benefited

from the purchase of flowdrivers that were purchased from money donated by the
Camrose Vintage Tractor Run in 2002-03.

As in previous years, the Charitable Funds made further contribution to the purchase
of beds throughout the Trust. Beds were purchased from General Funds for Medical
Admissions Unit and Ward 9 at Withybush General Hospital and Canoifan Bro
Cerwyn. Also Ward 10 and Canolfan Bro Cerwyn had specialist chairs funded from
Charitable Funds

vi
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The majority of other equipment purchases were of fumiture and fittings, and
computers and associated devices.

Training

A significant contribution has been made towards staff training costs in 2003-04,
£31,327 (2002-03, £31,655), from which many areas of the Trust have benefited.

Refurbishiment and Alterations

Further funds has been applied to the refurbishment and alteration of Trust premises.
Alterations to Ward 7 have continued duting 2003-04, again funded from a legacy
bequeathed by Mr JI Page. In addition other large items include refurbishment to the
Special Care Baby Unit and alterations made to Ward 11.

New Opportunities Fund

A grant has been awarded by the New Opportunities Fund for a palliative cancer care
electronic database, During 2003-04 there was expenditure of £52,766 (2002-03,
£9,559).

g. Investments

During 2003-04 there were unrealised gains of £81,676 (2002-03, a loss of £115,733)
following the revaluation of investments to market value at the year end and a net
realised gain of £71,449 (2002-03, a loss of £32,145) from the sale of investments.
These combined with investment income of £82,587 (2002-03, £91,046) gave a yield
of 10.6% for the 2003-04 financial year (2002-03, a negative yield of 3.2%).

h. Overall Financial Position

Fund Balances 1999 - 2004

3,000

2,500

2,000

1,500
1,000 L S ; ,’

500

Fund Balance £000s

0 L T L) T
1999-2000 2000-01 2001-02 2002-03 2003-04
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The value of the Charitable Funds has increased by £363,066 during the year. This is
due to investment gains of £153,124 during the year together with increases due to
legacies. There was a further legacy to last years bequeathed by Mrs GWJ Thomas of
£100,077 in the form of shares and a legacy of £100,872 bequeathed by Mrs GA
Phillips that was not spent by the end of the financial year.

The additional Mrs GWJ Thomas legacy was a capital bequest, the income it
generates to be spent for the benefit of cardiology services. This therefore represents
a permanent increase in the value of the Charitable Funds.

The annual accounts for the year ending 31 March 2004 for Pembrokeshire and
Derwen NHS Trust Charitable Fund follow.

Signed on behalf of the Trustees

Chairman: Uémjé MZM e, Date: 22 July 2004

Chief Executive: 7 - LAYAF £ Date: 22 July 2004

Approved by the Trustees on 14 July 2004

viii
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Pembrokeshire and Derwen NHS Trust

The accounts for Funds Held on Trust.

FOREWORD

These accounts have been prepared by the Trustees under seclion 98(2) of the National Health Service Act 1977 (as
amended) in the form in which the Secretary of State has, with approval of the Treasury, directed.

STATUTORY BACKGROUND

The NHS Trust is the corporate trustee of the funds held on trust under paragraph 16¢ of Schedule 2 of the NHS
and Community Care Act 1990.

The Pembrokeshire and Derwen NHS Trust charitable funds held on trust are registered with the Charity
Commission and include funds in respect of Withybush General Hospital, St Davids Hospital. South Pembrokeshire
Hospital, Tenby Cottage Hospital, Communily sevices for Pembrokeshire and Mental Health Services for
Pembrokeshire, Ceredigion and Carmarthenshire.

MAIN PURPOSE OF THE FUNDS HELD ON TRUST

The main purpose of the charitable funds held on trust is to apply income for any charilable purposes relating to the
National Health Service wholly or mainly for the services provided by the Pembrokeshire and Derwen NHS Trust .
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STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 MARCH 2004

Incoming resources
Donations
Legacies
Grants receivable
Investment income
Income resources from activities:
- to generate funds
- in furtherance of the charily's activities
Other incoming resources

Total incoming resources

Resources expended
Cost of generaling funds
Grants payable

Activilies in furtherance of charitable objects

Support costs
iManagement and administration

Total resources expended

Net incoming/{outgoing)
resources before transfers
Gross transfer between funds

Net incoming/(outgoing) resources

Gains/{losses) on revaluation
of own fixed assets

Gains/{losses) on revaluation and
disposal of investment assets

Net movement in funds

Fund balances brought
forward at 31 March 2003

Transfer of funds between health bodies

Fund balances carried
forward at 31 March 2004

Note

EN

Restricted
Unrestricted Income Endowment
funds funds funds Total 2002-03
£000 £000 £000 £000 £000
15 246 0 261 262
0 109 100 209 1,378
0 54 0 54 P
59 24 0 83 a9
1 6 0 7 3
0 0 0 0 0
0 0 0 0 o
75 439 100 614 1,734
0 0] 0 0 0
51 325 0 376 377
0 0 0 0 0
0 0 0 0 0
14 15 0 29 20
65 340 0 405 397
10 99 100 209 1,337
0 0 0 0 0
10 99 160 209 1,337
0 0 0 0 0
14 62 77 153 {148)
24 161 177 362 1,189
1656 G662 1,311 2,138 949
0 0 0 0 0
189 823 1,488 2,500 2,138
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BALANCE SHEET AS AT 31 MARCH 2004

Fixed assets

Intangible assets

Tangible assets

Inalienable and historic assels
fnvestments

Total fixed assets

Current assets

Stocks

Debtors

Short term investments and deposils
Cash at bank and in hand

Total current assets

Creditors:

Amounts falling due within one year

Net current assets

Total assets less current liabilities
Creditors:

Amounts falling due after more than one year
Provistons for liabilities and charges

Total net assets
Funds of the charity:

Unrestricted
Restricted
Endowment

Total funds

Director of Finance

Date 22 July 2004

31 March
2003
Note £000 £000
0 0
7 0 0
0 0
g 2,002 1,747
2,002 1,747
0 0
10 61 41
16.3 32 30
16.3 483 373
576 444
11 78 53
498 391
2,500 2,138
11 0 0
0 0
2,500 2,138
13 189 165
12 823 662
12 1,488 1,311
2,500 2,138
Chairman
Date 22 July 2004
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2004

Net cash inflow/{outflow) from operating activities

Capital expenditure

Payments to acquire tangible fixed assels
Payments to acquire investment fixed assels
Receipts from the sale of langible fixed assets
Receipts from the sale of investment fixed assets
Other capital expenditure

Other capilal receipts

Net cash Inflow/(outflow)} from capital expenditure

Management of liquid resources
Purchase of current asset investments and deposits
Sale of current asset investments and deposits

Net cash inflow/{outfiow)
from management of liquid resources

Financing
Increase/(decrease) in debt due within one year

Increase/(decrease) in debt due after one year
Capital element of finance lease rental

Net cash inflow/{outflow) from financing

Increasel{decrease) in cash

2002-03

Note £000 £000 £000
16.1 214 1,301
0 0
(1,966) (2,312)

0 0

1,864 985

0 0

0 0
(102)  (1,327)
(2 (1)

0 0
(2) (1)

0 0

0 0

0 0

0 0
16.3 110 (27)
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NOTES TO THE ACCOUNTS

1.

1.1

1.2

b)

1.3

Accounting policies

Accounting convention

The accounts have been prepared in accordance with the Statement of Recommended Practice -
Accounting and Reporting by Charities (SORP) - issued in October 2000 and with the Standard
Accounling Practices and Policies for the NHS approved by the Assembly. Adherence lo the
SORP ensures full compliance with the requirement on the Charities Act 1993 that accounts of
charitable funds be prepared in accordance with The Charities (Accounts and Reporls) Regulation
1995 (S! 1995/2724).

Incoming resources

All incoming resources are included in full in the statement of financial activities as soon as the
following three factors can be met:

()  entillement — arises when a particular resource is receivable or the charity’s right becomes
legally enforceable;

(i)  certainty — when there is reasonable certainly that the incoming resource will be received;

(i) measurement — when the monetary value of the incoming resources can be measured with
sufficient reliability.

Gifts in kind

(i)  Assels given for distribution by the charity are Included in the Statement of Financial Activilies
only when distributed. For any undistributed assets at the year end, a description of the items
involved and an estimate of their value is shown in a note in the accounts;

(i) Assets given for use by the charily (e.g. property for its own occupation) are included in the
Statement of Financial Activities as incoming resources when receivable;

(iiy Gifts made in kind but on trust for conversion into cash and subsequent application by the
charity are included in the accounting period in which the gift is sald.

In all cases the amount at which gifts in kind are brought into account is either a reasonable
estimate of their value to the charily or the amount actually realised. The basis of the valuation is
disclosed in the annual report.

Intangible income

Intangible income (e.g. the provision of free accommodation) is included in the accounts with an
equivalent amount in outgoing resources, if there is a financial cost borne by another party. The
value placed on such income is the financial cost of the third party providing the resources.

Grants payable

Grants payable are included in the Statement of Financial Activities as soon as a probable
obligation has arisen as the result of a decision by the trustees, which includes a reliable eslimate
of cost.
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1.

1.4

b)

Accounting policies {continued)

Fixed assets
Capitalisation
All assets falling into the following categories are capilalised:

() tangible fixed assels which are capable of being used for more than one year, and have a cost
equal lo or greater than £5,000;

(i) groups of tangible fixed assets which are interdependent or would normally be provided or
replaced as a group with a total value in excess of £5,000 and an individual value of £250

or more;

(i} Computer software licenses are capitalised as intangible fixed assets where they are capable of
being used for more than one year and have a cost, individually or as a group, equal to or grealer
than £5,000.

Inalienable and historic assets are capitalised where reliable cost information/sufficiently
reliable conventional valuation figures are available. In circumstances where this information
is not available or significant costs are involved which may be onerous compared with the
additional benefits derived by users of the accounts then these assets will be excluded from
the balance sheet with a disclosure in the notes to the accounts {SORP paragraph 215)

Valuation

Intangible fixed assets held for operational use are valued at historical cost. Surplus intangible assets
are valued at the net recoverable amount. Tangible fixed assets are valued at current cosl as follows:

()  Land, buildings, instaliations and fittings are stated at open market value for their existing use.
Valuations are carried out professionally al five yearly intervals. The last valuation was made on
30 September 2002, Between valuations an appropriate index is applied to revalue the assets;

(i) equipment is valued at the lower of estimated net replacement cost or recoverable amount;
(i) assets in the course of construction are valued at current cost.

Professional valuations are carried out by the District Valuers of the Inland Revenue
Government Department. The valualions are carried out in accordance with the Royal
Institute of Charlered Surveyors (RICS) Appraisal and Valuation Manual insofar as these
terms are consistent with the agreed requirements of the National Assembly for Wales and HM
Treasury.

The valuations are carried out primarily on the basis of Depreciated Replacement Cost for
specialised operational properly and Existing Use Value for non-specialised operational
properly. The value of land for existing use purposes is assessed at Exisling Use Value. For
non-operational properlies including surplus land, the vatuations are carried out at Open
Market Value.

Depreciation

()  Depreciation is charged on each main class of tangible asset as follows: land and assels in the
course of construction are not depreciated, Buildings, installations and fittings are depreciated on
their revalued amount over the assessed remaining life of the asset as advised by the
professional valuers;
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1.

d)

1.5

Accounting policies (continued)

(i) Equipment is depreciated on current cost over the estimated life of the asset using the following
standard lives {guidance on standard lives has been issued under WHC (2000) 07 "FRS15
tangible fixed assets");

Fittings, other engineering plant & equipment 5-15 years
Furniture 10 years
Mainframe |IT equipment 8 years
Vehicles 7 years
Soft furnishings 7 years
Office & IT equipment 5 years

(iiy Impairments, where incurred in the year, are separately identified in nole 7 and charged to the
funds of the charity where caused by price fluctuations and to the Statement of Financial
Activities for the year when the impairment was recognised.

Donated assets

Donated assets are capitalised at their valuation on full reptacement cosl basis on receipt and are
revalued and depreciated as describad above.

Investment fixed assets

Investment fixed assets are shown at market value.

(i)  Property assels are not depreciated but are shown at market valuation. Valuations are carried out
by a professional valuer at five yearly intervals. The last such valuation was at 30 September 2002.
Between valuations truslees' make a best estimate of market value. Valuation gains and losses
are recorded in the Statement of Financial Activities with unrealised gains for prior years
separately idenlified. The balance shest reflects the revalued amounts;

(i) Quoted stocks and shares are included in the balance sheet at mid-market price, ex-div;

(i) Other investment fixed assets are included at trustees' best estimate market value.
Disclosure of additional information is required when assels are revalued

(i) the name and qualification of the valuer(s) or the valuer's organisation and a
description of ifs nature

(i} the basis or bases of valuation {including whether notional directly attributable
acquisition costs have been included or are expected to be included or expected
selling costs have been deducted);

(Hi) the date and amounts of ihe valuations,

(iv) where historical cosl records are available, the carrying amount that would
have been included in the financial statements had the investment assets been
carried at historical cost less depreciation;

(v) whether the person(s) carrying out the valuation is (are) internal or external
to the enlity;

(vi) where the directors are not aware of any material change in value and therefore
the valuation(s) have not been updated, a statement to that effect; and

(vii) where the valuation has not been updated, or is not a full valuation, the date
of the last full valuation.
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1.6

1.7

1.8

1.9

Intangible fixed assets

Intangible fixed assels are included at the trustees' best estimate of current value.

Structure of Funds

Where there is a legal restriction on the purposes to which a fund may be put, the fund is
classified in the accounts as a restricted fund. Funds where the capital is held to generate
income for charitable purposes and cannot itself be spent are accounted for as
endowment funds. Other funds are classified as unrestricted funds. Funds which

are not legally restricted but which the Trustees have chosen to earmark for set purposes
are classified as designated funds.

Pensions contributions

The cost of employer pensions contributions to the NHS Superannuation and other schemes is
charged to the Statement of Financial Activilies.

Change in the basis of accounting

There has been no change in the basis of accounting during the year.
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2. Details of grants receivable and other incoming resources

Analysis of incoming resources recorded on the Statement of Financial Aclivities

Material grants receivable
A New Opportunties Fund
B Pembrokeshire Counly Council

Sub-total grants

Material other Incoming resources

Sub-total other incoming resources

Total incoming resources

3. Details of resources expended - grants payable

Patients welfare and amenilies
Staff weifare and amenities
Research

Ofher contributions to NHS
Miscellaneous:

Tolal miscellaneous

Total grants payable

Restricted
Unrestricted Income Endowment

funds funds funds Total 2002-03
£000 £000 £000 £000 £000

0 53 0 53 0

0 1 0 4 2

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 54 0 54 2

0 0 0 0 (]

0 0 0 0 0

0 0 0 0 ]

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 54 0 54 2

Restricted
Unrestricted Income Endowment

funds funds funds Total 2002-03
£000 £000 £000 £000 £000

0 1 0 1 9

0 0 0 0 1

W; Q9 0 9 0

51 315 0 366 367

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 ¢ 0 0 0

0 0 0 0 0

0 0 0 0 0

51 325 0 376 377
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4. Details of resources expended - other

Restricted
Unrestricted Income Endowment
funds funds funds Total 2002-03
£000 £000 £000 £000 £000
Activities in furtherance of charitable objects
Patients welfare and amenities 0 0 0 0 0
Staff welfare and ameniiies 0 0 0 0 0
Research 0 0 0 0 0
Other contributions to NHS 0 0 0 0 0
Miscellaneous:
A 0 0 0 0 0
B e 0 0 0 0 0
C e 0 0 0 0 0
D e 0 0 0 0 0
E 0 0 0 0 0
F 0 0 0 0 0
Other 0 0 0 0 0
Tolal miscellaneous 0 0 0 0 0
Total 0 0 0 0 0
5.1 Analysis of total resources expended
Costs of
Costs of  acllvities for Management
Grants generating charitable Support and
Payable funds objects costs administration Total 2002-03
£000 £000 £000 £000 £000 £000 £000
Staff 0 0 0 4] 0 0 0
Depreciation 0 0 0 0 0 0 0
Impairments 0 0 0 0 0 0 0
Auditors remuneration:
- Audit fees i 4 4 4
- Other fees 0 0 0
Indemnily insurance 0 0 0
Bought-in services from
NHS bodies 0 0 0 0 10 10 10
Other ** 376 0 0 0 15 391 383
Total 376 0 0 0 29 405 397

** Further analysis of olher is provided in note 21.

10
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5.2 Analysis of staff costs

2002-03

£000 £000

Salaries and wages 0 0

Social securily costs 0 0

Pension costs 0 0

Other pension costs 0 0

Total 0 0

The average number of whole lime equivalent employees in the year was: 0 0
5.3 Senior employees

The following number of senior employees received remuneration falling 2002-03

within the following ranges
Number  Number

£50,001 to £60,000 0 0

£60,001 to £70,000 0 0

£70,001 to £80,000 0 0

£80,001 to £90,000 0 0

£90,001 to £100,000 0 0

over £100,000 0 0
5.4 Pension costs for senior staff, in-year

Number of

staff Contri-

receiving bution

contributions £000

£50,001 to £60,000 0 0

£60,001 to £70,000 0 0

£70,001 to £80,000 0 0

£80,001 to £50,000 0 0

£90,001 to £100,000 0 0

over £100,000 0 0

11
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6.1 Changes in resources available for charity use for the year ended 31 March 2004

Rastricted
Unrestricted Income Endowment 31 March

funds funds funds Total 2003

£000 £000 £000 £000 £000
Net movement in funds for the year 24 161 177 362 1,189
Net movement in tangible fixed assels 0 0 0 0 0
Net movement in

funds available for future activities 24 161 177 362 1,189
6.2 Analysis of net assets between funds at 31 March 2004
Restricted
Unrestricted Income Endowment 31 March

funds funds funds Total 2003

£000 £000 £000 £000 £000
Tangible fixed assels it 0 0 0 0
investments 83 431 1,488 2,002 1,747
Current assets 115 461 0 576 444
Current liabilities (D) (69) 0 {78) (53)
Credilors: Amounts due after more than one year 0 0 0 0 0
Provisions for fiabilities and charges 0 0 0 0 0
Total 189 823 1,488 2,500 2,138
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7. Total tangible fixed assets

Cost or valuation

Balance at 1 April 2003
Additions

Revaluations

Disposals

Impairments

Balance at 31 March 2004
Accumulated depreciation
Balance at 1 April 2003
Disposals

Revaluations

Impairments

Charge for year

Balance at 31 March 2004
NBV at 31 March 2004

NBV at 31 March 2003

Gains/losses on revaluation
of own fixed assets

Historic cost at 31 March 2004

8. Gains/(losses) on revaluation of own fixed assets

Unrealised gains/{losses) at 1 April 2003
Deduct in respect of disposals in year
Add gains/{losses) on revaluation in year

Unrealised gains/{losses) at 31 March 2004

13

Other
Freehold  interesis Fixtures, Assels
land and inland and  Plant and fiftings and under
buildings  buildings machinery equipment construction Total
£000 £000 £000 £000 £000 £000
0 0 0 0 0 0
0 0 0 0 0 0
)] ¥ 0 0 0 0
0 0 0 ¢ 0 0
0 0 0 G 0 0
)] 0 0 0 0 ]
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0
0] 0 0 0 0 0
Resfricted
Unrestricted Income Endowment
funds funds funds Tofal
£000 £000 £000 £000
0 0 0 0
o 0 c 0
G 0 0 0
0 0 0 0
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9.1 Analysis of fixed asset investments

2002-03
£000 £000
Market value at 1 April 1,747 568
Less: Disposal at cairying value {1,793) (1,017)
Add: Acquisitions at cost 1,966 2,312
Net gain/(loss) on revaluation 82 (116)
Transfer of investments - other NHS bodies 0 0
Market value at 31 March 2,002 1,747
Historic cost at 31 March 1,980 1,843
9.2 Analysis of market value
Held
Held outside 31 March
in UK UK Total 2003
£000 £000 £000 £000
Investment properties 10 0 10 3
Investments listed on stock exchange 1,764 0 1,764 975
Undisted securities 0 0 0 0
Cash held as part of the investment porifolio 228 0 228 769
Investments in connected bodies 0 0 0 0
Investments in a commen depositfinvestment fund 0 0 0 0
Other investments 0 0 0 0
Total market value of fixed asset investments 2,002 0 2,002 1,747
During the financial year investment properties have been revalued to open market value.
10. Analysis of debtors
31 March
2003
£000 £000
Amounts falling due within one year:
Amounts due from subsidiary and associated undertakings 0 0
Trade debtors 0 0
Prepayments 0 0
Accrued income 6 6
Other debtors 55 35
Sub-tolal 61 41
Amounts due over one year:
Amounis due from subsidiary and associated undertakings 0 0
Trade debtors 0 0
Prepayments 0 0
Accrued income 0 0
Other debtors 0 0
Sub-total 0 0
Total debtors 61 41

Other debtors includes £32,918 held with a solicitor in respect of a legacy and £20,466 due from the New

Opportunities Fund
14




Pembrokeshire and Derwen NHS Trust Funds Held on Trust Accounts 2003-2004

11. Analysis of creditors

Amounts falling due within one year:

Loans and overdrafts

Trade creditors

Amounts due to subsidiary and associated undertakings
Other creditors

Accruals

Deferred income

Sub-total

Amounts due over one year:

Loans and overdrafts

Trade creditors

Amounts due to subsidiary and associated undertakings
Other creditors

Accruals

Deferred income

Sub-total

Total creditors

31 March
2003

£000 £000

0
18
0
22
13
0

=
orNo~No

78 53

Lo e e o e e
DO OO0

78 53

Other creditors relate o money paid by Pembrokeshire and Derwen NHS Trust on behalf of Pembrokeshire

and Derwen NHS Trust Charitable Fund.
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12, Analysis of funds - endowment and restricted income funds

Endowment funds
Material funds
A Cardiology Equipment

Total

Resfricted funds
Material funds
A Wilhybush General Purpose

B South Pembrokeshire Hospital
C  Tenby Cottage Hospital
D Community
E Y Delyn Day Hospital
F St Davids Hospital Equipment
G New Opporlunities Fund
H o e
Other
Total

Transfer
Gross of funds

Balance at transfer between Batance at
1 April Incoming Resources between health Gains 31 March
2003  resowrces  expended funds bodies and losses 2004
£000 £600 £000 £000 £000 £000 £000

1,311 100 0 0 0 7 1,488

0] 0 0 0 0 0 0

¢ 0 0 0 0 0 0

| 0 0 0 0 0 0

0 0 0 0 0 0 0

¢ 1] ¢] 0 0 0 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0
1,311 100 ¢ 0 0 77 1,488
571 358 (261) 0 0 54 722
34 14 (7) 0 0 3 44

5 2 (3) 0 0 i 5

42 i0 (15} \) 0 3 40

8 2 (1) 0 0 j 10

2 0 0 0 0 0 2

0 53 (53) 0 0 0 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0
662 439 (340) 0 0 62 823

There are sufficient resources held in an appropriate form to enable each fund to be applied with any restriction imposed.

13. Analysis of funds - unrestricted and unrestricted designated funds

Material funds
A Pembrokeshire and Derwen

Total

Other unrestricted funds

Tofal

Transfer
Gross of funds
Balance at New transfer hetween Batance at
1 April designation Utiliseds between health  Gains and 31 March
2003 Irecelpts released funds bodles losses 2004
£000 £000 £000 £000 £000 £000 £000
165 5 {65) 0 0 14 189
0 (4] 0 0 0 0 1]
0 0 0 0 0 0 0
0 0 0 0 0 ] 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 Q 0
165 75 (65) 0 0 14 189
0 0 0 o 0 0 0
165 75 (65} 0 0 14 189
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14. Contingencies

The following contingent (losses)aains have not been included in the accounts:

Nature of {loss):

Total contingent (loss)

Nature of gain:

Total contingent gain

Total contingent (loss)/gain

15, Commitments

The funds have the following commitments:

Charilable projects
Capital
Other

Total

Name of commitment

Date commitment will he met

17

2002-03
£000 £000

0 0

0 0

0 0

0 0

0 ¢

0 0

0 0

0 0

0 0

0 0

0 0
2002-03
£000 £000

0 it

0 0

0 0

0 0
£000 £000
0 0
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16.1 Reconciliation of changes in
resources to net cash inflow/{outflow) from operating activities

2002-03
£000 £000
Changes in resources before revaluation 209 1,337
Depreciation charge 0 0
Lossf{gain) on disposal of tangible fixed assots 0 0
(Increase)decrease in stocks 0 0
(Increase)/decrease in deblors (20) (32}
Increase/(decrease) in creditors and provision for liabilities and charges 25 (4)
Transfer of funds between health bodies 0 0
Net cash Inflow/(outflow) from operating activities 214 1,301
16.2 Reconciliation of net cash flow to movement in net debt
2002-03
£000 £000
Increasef{decrease) in cash in the period 110 (27}
Increasef{decrease) in debt and lease finance 0 0
Increase/{decrease) in liquid resources 2 1
Change in net debt resulting from cash flows 112 (26)
Non-cash changes in debt 0 0
Net debt at 1 April 2003 403 429
Net debt at 31 March 2004 515 403
16.3 Analysis of changes in net debt
Non-
1 April Cash cash 31 March
2003 flows changes 2004
£000 £000 £000 £000
Cash in hand and at bank 373 110 483
Overdrafis 0 0 0
Debt due within one year 0 0 0
Debt due after one year 0 0 0
Current asset investments 30 2 32
Total 403 112 0 515

Cash at bank and in hand at 31 March 2004 includes £nif {31 March 2003, £nil} in the accounts with the Office of HM
Paymaster General.
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17. Pooling scheme
An official pooling scheme is operated for investments relating to the following schemes:
Pembrokeshire and Derwen NHS Trust (Expendable Funds) Common Investment Fund

The scheme was registered with the Charity Commission on 1 July 2002.

18. Related party transactions

During the year none of the trustees or members of the key management staff or parties related to them
has undertaken any material transactions with the Pembrokeshire and Derwen NHS Trust Charitable Fund.

Board Members (and other senior staff) take decisions both on Charity and Exchequer matters but
endeavour to keep the interests of each discrete and do not seek to benefit personally from such
decisions. Declarations of personal interest have been made in both capacities and are available
to be inspected by the public.

The Charitable Trust has made revenue payments of £343,214 and capital payments of £22,065 to the
Pembrokeshire and Derwen NHS Trust.
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19. Financial instruments

Financial assets

Currency

At 31 March 2004
Sterling
Other

Gross financial assets
At 1 April 2003

Sterling
Other

Gross financlal assets

Financial liabilities

Currency

At 31 March 2004
Sterling
Other

Gross financial assets
At 1 April 2003

Sterling
Other

Gross financial assets

Non-
interest
Fixed rate bearing
Weighted
Weighted - average
Non- average period for  Welghted
Floating Fixed interest interest which average
Total rate rate bearing rate fixed term

£'000 £'000 £'000 £'000 days
2517 2293 224 0 5 1639 0
0 0 0 0 0 0 o
2,517 2,293 224 0 5 1,639 0
2150 1932 155 63 6 1649 o
0 0 0 0 0 0 o
2150 1932 155 63 6 1649 0
Non-
interest
Fixed rate bearing

Weighted
Weighted average Weighted
Non- average period for average
Floating Fixed interest interest which term unfil
Total rate rate  bearing rate fixed maturity
£'000 £'000 £'000 £'000

0 0 0 0 0 0 0
0 0 0 0 0 0 o
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
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19. Financial instruments {(continued)

FRS 13, Derivatives and Other Financial Instruments, requires disclosure of the role that the financial
instruments have had during the period in crealing or changing the risks an enfity faces in underlaking
its aclivities. Financial instruments, as defined by FRS 13, play a more limited role in creating or
changing risk in the Funds Held on Trust than would be the case of listed companies to which FRS 13
mainly applies. The Funds Held on Trust receive the majority of their income in the form of donations.
Significant investments are, however, made and are the source of the main financial risk.

Interest rate risk
The Funds Held on Trusl are exposed to fluctuations in interest rates on the monies invested in deposits

and the stock market,
Liquidity risk

The majorily of expenditure is financed from donations and legacies and there are no borrowings.
The Funds Held on Trust are not, therefore, exposed to significant liquidity risk.

21



Pembrokeshire and Derwen NHS Trust Funds Held on Trust Accounts 2003-2004

20. Post balance sheet events

The Funds Hetd on Trust had no post balance sheet events having a material effect on the accounts.

21. Analysis of total resources expended - other

2002-03
£000 £000
Patients welfare and amenities 1 9
Staff welfare and amenities 0 1
Research 9 0
Contributions lo NHS
Clinical supplies and services
Medical and surgical equipment - purchase 63 57
Other clinical supplies 30 36
Supplies and services general
Bedding and linen 0
Provisions and kitchen 1 6
Uniforms and clothing 1
Establishment expenditure
Printing and stationery 18 13
Travel, subsistence and removal expenses 21 6
Premises and fixed plant
Furniture, office and computer equipment 43 53
Computer hardware and software 75
Building and engineering maintenance 33 22
External consuitancy staffing
Exiernal consultancy staffing
Miscellaneous
Other miscellaneous expenditure {including £31,655 for training) 60 54
Capital 22 119
Management and administration 15 6
391 ___ 383
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STATEMENT OF FINANCIAL TRUSTEE'S RESPONSIBILITIES

As Financlal Trustee of the funds held on trust | am responsible for:

the maintenance of financial records appropriate to the aclivities of the fund(s).

- the establishment and monitoring of a system of internal control.
- the establishment of arrangements for the prevention of fraud and corruplion.

- the preparalion of annual financial statements which give a true and fair view of the funds
held on trust and the results of their operations.

In fulfilment of these responsibilities | confirm that the financial stalements set out on pages 1 to
22 attached, have been compiled from and are in accordance with the financial records
maintained by the trustees and with accounting standards and policies for the NHS approved by the

Assembly.

Financial Trustee

Date 22 July 2004
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STATEMENT OF FINANCIAL TRUSTEE'S RESPONSIBILITIES

As Financial Trustee of the funds held on trust | am responsibie for:
- the maintenance of financial records appropriate to the activities of the fund(s).
- the establishment and monitoring of a system of internal control.
- the establishment of arrangements for the prevention of fraud and corruption.

- the preparation of annuat financial statements which give a true and fair view of the funds
held on trust and the resuits of their operations.

tn fulfilment of these responsibilities | confirm that the financial statements set out on pages 1 to
22 attached, have been compiled from and are in accordance with the financial records

maintained by the trustees and with accounting standards and policies for the NHS approved by the
Assembly.

........................................ 2004 et er vt irierer s rnerieeeneeneeemennnanenen intancial Trustee
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STATEMENT OF TRUSTEE'S RESPONSIBILITIES

IN RESPECT OF THE ACCOUNTS

The truslees are required under the National Health Services Act 1897 to prepare accounts for each
financial year. The Assembly, with the approval of the Treasury, directs that these accounts

give a true and fair view of the financial position of the funds held on trust. In preparing those
accounts, the frustees are required to:

- apply on a consistent basis accounting policies laid down by the Secretary of State with
the approval of the Treasury.

- make judgements and estimales which are reasonable and prudent,

- state whelher applicable accounling standards have been followed, subject to any
material departures disclosed and explained in the account.

The truslees confirm that they have complied with the above requirements in preparing the accounts.

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the funds held on trust and to enable them to ensure
that the accounts comply with requirements outlined in the above mentioned direction by the
Assembly. They are also responsibfe for safeguarding the assets of the funds held on trust

and hence for taking reasonable steps for the prevention and detection of fraud and other
irreguiarities.

By order of the trustees

Signed;

22 July 2004

22 July 2004
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Independent Auditors’ Report to the trustees

we have audited the financial statements on pages 1 to 22 which have been prepared in accordance wilh
the Statement of Recommended Practice 2000: Accounting by Charities and with the accounting policies

relevant to the National Health Service.

This report is made solely to the frustees of Pembrokeshire and Derwen NHS Trust funds held on trust in
accordance with Part il of the Audit Commission Act 1998 and the Charities Act 1993 and for no other
purpose, as set out in paragraph 54 of the Statement of Responsibilities of Auditors and of Audited Bodies,

prepared by the Audit Commission.

Respective responsibilities of trustees and auditors

As described on page 24, the trustees are responsible for the preparation of financial statements in
accordance with the Statement of Recommended Practice 2000: Accounting by Charities and directions
issued by the Secrelary of State,

Our responsibilities, as independent auditors, are established by statute, the Code of Audit Practice issued
by the Audit Commission and our profession’s ethical guidance.

We report to you our opinion as to whether the financial statements give a true and fair view of lhe financial
position and result of operation of the charitable funds. In accordance with regulations made under section
44 of the Charities Act 1993, the charily has been granted a dispensation under section 9(2)(a} of the
Charities {(Accounts and Reports) Regulations 1995, permitting the audit to be carried out by the auditor
appointed by the Audit Commission.

Basis of audit opinion

We conducted our audit in accordance with the Charities Act 1993, the Audit Commission Act 1998 and
the Code of Audit Practice issued by the Audit Commission, which requires compliance with relevant
audiling standards issued by the Auditing Practices Board. An audit includes examination, on a lest basis,
of evidence relevant to the amounts and disclosures in the financial statements. It also includes an
assessment of the significant estimates and judgements made by the trustees in the preparation of the
financial statementis, and of whether the accounting policies are appropriate to the fund's circumstances,
consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order lo provide us wilh sufficient evidence to give reasonable assurance that
the financial statements are free from material misstatement, whether caused by fraud or other
irreqularity or error. In forming our opinion, we also evaluated the overall adequacy of the presentation of

information in the financial statements.

Opinion

In our opinion, the financial statements give a true and fair view of the funds held on trust at 31 March
2004 and of the incoming resources and application of resources for the year then ended and have been

properly prepared in accordance with the Statement of Recommended Practice 2000: Accounting by
Charilles.

Signalure: .. Dafe: .

NaME. e AArESS. oo e
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NATIONAL HEALTH SERVICE ACT 1977
FUNDS HELD ON TRUST (WALES)
ACCOUNTS DIRECTIONS

1. The Assembly, in pursuance of section 98(2) of the National Health Service Act 1977 with
the approval of the Treasury, hereby gives the following directions,

2. In this direction, unless the context otherwise requires:

"the Act" means the National Health Service Act 1977,

"the authorilies” refers to all Local Health Boards, NHS trusts, all Special Trustees appointed in pursuance
of section 29(1) of the National Health Services Reorganisation Act 1973 and section 95(1) of the
National Health Service Act 1977 (as amended) and to any trustees for an NHS trust appointed in
pursuance of section 11 of the Natienal Health Service and Community Care Act 1990.

FORM OF ACCOUNTS

3. The accounts required by section 98(2) of the Act to be prepared by the authorities in respect of the
financial year ended 31 March 1997 and subsequent years shall be as set out in the following
paragraphs and Schedules.

ACCOUNTS OF THE AUTHORITY

4.  The accounts of the authorities shall comprise:;

a foreword;

a statement of financial activities;

a balance sheet;

a cash flow statement;

such notes as may be necessary for the purposes referred to in paragraph 5 below.

coooTo

5.  The statement of accounts shali give a true and fair view of the financial aclivities for the year and
the stale of affairs as at the end of the financial year and separately show the charitable and
non-charitable funds held on trust. Subject to this requirement the stalement of accounts shall also,
without limiting the information given, meet:

a. the accounting and disclosure requirements of the Companies Acl. The disclosure exemptions
permitted by the companies Act will nol apply unless specifically authorised by the Assembly
with the approval of the Treasury,

b.  best commercial accounting practice including UK GAAP and all relevant accounting standards
issued or adopted by the Accounting Standards Beard;

c.  all relevant guidance given by the Charity Commission;
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d.  any disclosure and accounting requirements which the Assembly or Treasury may issue
from time to time;

insofar as these are appropriate to the authorities and are in force for the financial peried for which the
statement of accounts is to be prepared.

6.  This accounts direclion shall be reproduced as an appendix to the statement of accounts.

National Assembly for Wales

27




Pembrokeshire and Derwen NHS Trust Funds Held on Trust Accounts 2003-2004

SCHEDULE

Foreword

1. The foreword shall include a stalement that the account has been prepared in accordance with
section 98(2) of the National Health Service Act 1977.

Statement of Financial Activities and Balance Sheet

2. The Statement Of Financial Activities and Balance Sheet shall follow the prescribed format shown
in the Stalement of Recommended Practice - Accounting by Charities.

3. The Balance Sheet shall be dated and signed by the chairman and the director of finance
of the authorities.

Cash Flow Statement

4. The recommendations of Financial Reporting Standard No. 1 as revised shali be followed
in the preparation of the Cash Flow statement.

Notes to the accounts
5. The notes to the accounts shall include details of the accounting policies adopted.

6. Further explanatory notes to the account shall be provided wherever they are necessary in order
to give users a proper understanding of the accounts.

Application of the requirements of the Companies Act and Accounting Standards

7. The disclosure exemplions permilted by the Companies Act shall not apply unless specifically
authorised by the Assembly,

8. The statement of accounts is not required to include an income and expenditure account.

9. The statement of accounts is not required to include a note showing historical cost profits and
losses as described in FRS 3.
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