College Equity Funds December 2019

Equities: Funds and direct holdings

Appendix Valuation

£m
State Street — Passive Equity Tracker Fund 1 2659
Harding Loevner Global Equity 2 73.6
Franchise Partners Global Equity Fund II C 67.6
Sands Capital Growth A 3 61.0
Ownership Capital 4 41.3
Overstone UCITS Equity Income S 30.6
TCI C 30.5
Heronbridge UK Equity C+ 24.3
Evenlode Income C 6 23.9
Phoenix 7 22.7
Catrock 8 18.7
F&C Property Growth & Income 9 15.4
6754
C Confidentiality Agreement
+ Annual Report available on International Stock Exchange Website
Private Equity £'m
Amadeus II X 0.7
Amadeus III X 1.3
Cambridge Fund 0 29
Cambridge Fund II 0 4.7
Cambridge Fund 111 0 0.5
Coller V A 0 0.3
Coller VB 0 0.3
Fondinvest VIII 0 1.2
Crown Global Securities 1T 0 0.6
Crown Global Securities III 0 3.1
1Q Capital Fund X 1.3
1Q Venture Fund X 0.4
X Not held

O Fund of Funds
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NAME
ALUMINA LTD NPV
AMP LIMITED NPV
ARISTOCRAT LEISURE NPV
ASX LTD NPV
AURIZON HOLDINGS NPV
AUSNET SERVICES NPV
AUST & NZ BANK GRP NPV
BENDIGO AND ADELAIDE BANK LTD NPV
BLUESCOPE STEEL NPV
BORAL LIMITED NPV
BRAMBLES LTD NPY
CALTEX AUSTRALIA NPV
COCA-COLA AMATIL NPV
COCHLEARLTD NPV
COLES GROUPLTD
COMMONWEALTH BANK OF AUSTRALIA NPV
COMPUTERSHARE LTD NPV
CROWN RESQRTS LIMITED
CSLLTD NPV
DEXUS PROPERTY GROUP NPV
FORTESCUE METALS GRP LTD NPV
GOODMAN GROUP NPV
HARVEY NORMAN HLDG NPV
INCITEC PIVOT NPV
INS AUSTRALIA NPV
JAMES HARDIE INDUSTRIES PLC
MACQUARIE GP LTD NPV
MEDIBANK PRIVATE L NPV
NATL AUSTRALIA BK NPV
NEWCREST MINING LTD NPV
OIL SEARCHLTD NPV
ORICA LIMITED NPV
QBE INS GROUP NPV
RAMSAY HEALTH CARE NPV
REA GROUP LIMITED NPV
RIO TINTO LIMITED NPV
SANTOS LIMITED NPV
SCENTRE GROUP
SEEK LIMITED NPV
SONIC HEALTHCARE NPV
SUNCORP GROUP LTD NPV
TABCORP HOLDINGS LTD NPV
TELSTRA CORP LTD NPV
TPG TELECOM LTD NPV
TREASURY WINE ESTA NPV
VICINITY CENTRES NPV
WESFARMERS LTD NPV
WESTPAC BKG CORP NPV
WOODSIDE PETROLEUM NPV
WOOLWORTHS GRP LTD NPV
WORLEY LTD
ANDRITZ AG NPV (BR)
ERSTE GROUP BANK AG NPV
OMV AG NPV
RAIFFEISEN BK INTL NPV {REGD)
VERBUND AG CLASS'A'NPY
VOESTALPINE AG NPV
AGEAS NPV
ANHEUSER-BUSCH INB NPV
ETABLISSEMENTEN COLRUYT ORDSHR
GALAPAGOS NV NPV
GPE BRUXELLES LAM NPV
KBC GROEP NV NPY
PROXIMUS
SOLVAY SA NPV
TELENET GRP HLDG NPV
UCB NPV
UMICORE NPV
AGNICO EAGLE MINES LTD COM NPV
ALGONQUIN PWREUTIL COM NPV
ALTAGAS INCOME LTD COMMON 5TOCK
AURORA CANNABIS IN COM NPV
BANK OF MONTREAL COM NPV
BAUSCH HEALTH COMP COM NPV
BCE INC COM NPV
BK OF NOVA SCOTIA COM NPV
BLACKBERRY LTD NPV
BOMBARDIER INC CLASS'B'SUB-VTG NPV
BROOKFIELD ASSET LIMITED VTG SHARES  CLASS A
CAE INC COM NPV
CAMECO CORP COM NPV
CANADIAN IMP BANK COM NPV
CANADIAN PACIFIC R COM NPY

CANADIAN TIRE LTD CLASS'A'CUM NON-VTG  COM NPV

CANOPY GROWTH CORP COM NPV
CCL INDUSTRIES INC CLASS'B'NON VTG COM NPV
CDN NATL RAILWAYS COM NPV
CDN UTILITIES CLASS'A'COM NON-VTG NPV
CGIINC
CIFINANCIAL CORP COMSTK
CONSTELLATION SOFT COM STK NPV
CRONOS GROUP INC COM NPV
DOLLARAMA INC COM STK NPV
ENBRIDGE INC COM NPV
ENCANA CORP COM NPV
FAIRFAX FINL HLDGS SUB-VTG COM NPV
FIRST QUANTUM MINERALS LTD COM NPV
FRANCO NEVADA CORP COM NPY
GEORGE WESTON COM NPV
GILDAN ACTIVEWEAR COM NPV
GREAT WEST LIFECO COM NPV
H&R REAL ESTATE INVT TR
HYDRO ONE LTD COM NPV
1A FINANCIAL CORP COM NPV
IGM FINANCIAL INC COM NPV
INTACT FINL CORP COM NPY
INTER PIPELINE LTD COM NPV
KEYERA CORP COM
KINROSS GOLD CORP COM
KIRKLAND LAKE GOLD COM NPV
LOBLAWS COS LTD COM NPV
MAGNA INTL INC COM NPY
MANULIFE FINL CORP COM NPV
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METHANEX CORP COM NPV
METRQ INC COM NPV
NATL BK OF CANADA COM NPV
NUTRIEN LTD COM NPV
ONEX CORP SUB-VTG NPV
OPEN TEXT CO COM NPV
PEMBINA PIPELINE CORPORATION COMMON  STOCK
POWER CORP CANADA SUB-VTG NPV
POWER FINL CORP COM NPV
PRAIRIESKY ROYALTY COM NPV
RESTAURANT BRANDS INTERN-W/| COMMON STOCK
RIOCAN REAL ESTATE UNIT
ROGERS COMMS INC CLASS'B'COM CAD1.62478
ROYAL BK OF CANADA COM NPV
SAPUTO INC COM NPV
SHAW COMMUNICATION "B'CNV NPV
SHOPIFY INC COM NPV CLA
SMARTCENTRES REIT VARIABLE VTG UNITS
STARS GROUP INC(TH COM NPV
SUN LIFE FINL INC COM NPV
TC ENERGY CORPORAT COM NPV
TECK RESOURCES LTD CLASS'B'SUB-VTG COM NPV
TELUS CORPORATION COM NPV{NON CANADIAN)
THOMSON-REUTERS COM NPV
TORONTO-DOMINION COM NPV
WHEATON PRECIOUS M COM NPV
WSP GLOBAL INC COM NPY
A.P. MOLLER-MAERSK SER'A’'DKK1000
A.P. MOLLER-MAERSK SER'B'DKK1000
CARLSBERG SER'B'DKK20
CHR. HANSEN HLDG DKK10
COLOPLAST SER'B'DKK1
DANSKE BANK A/S DKK10
DEMANT A/S DKK0.20
DSV PANALPINA A/S DKK1
GENMAB AS DKK1
NOVO-NORDISK AS DKKO.2 SERIES'B'
NOVOZYMES A/S SERIES'B'DKK2 (POST CONSOLIDAT
ORSTED A/S
PANDORA A/S DKK0.01
VESTAS WIND SYSTEM DKK1
ELISA OYJ NPV
FORTUM OY) EUR3.40
KONE CORPORATION NPV ORD 'B'
METSO OYJI NPY
NESTE OYJ NPV
NOKIA OY) EUR0.06
NOKIAN RENKAAT DY) NPV
ORION CORPORATION SER'B'NPY
SAMPO PLC SER'A’'NPV
STORA ENSO OYJ SER'R'NPV
UPM-KYMMENE CORP NPV
WARTSILA EUR3.50
ACCOR EUR3
AEROPORTS DE PARIS EUR3
AlR LIQUIDE{L') EURS.50
ALSTOM EUR7.0
AMUNDI EUR2.5
ARCELORMITTAL NPV
ARKEMA EUR10
ATOS SE
AXA EURZ.29
BNP PARIBAS EUR2
BOLLORE EURD.16 {RFD 01/01/2020)
BOLLORE EUR1E
BOUYGUES EUR1
BUREAU VERITAS EURD.12
CAPGEMINI EURB
CARREFOUR SA EUR2.50
CASINO GUICH-PERR EUR1.53
CIE DE ST-GOBAIN EUR4
CNP ASSURANCES EUR1.00
COVIVIO
CREDIT AGRICOLE SA EUR3
DANONE EUR0.25
DASSAULT SYSTEMES EUR0.50
EDENRED EUR2
EDF EURD.5
EIFFAGE EUR4
ENGIE COMSTK
ESSILORLUXOTTICA EUR 0.18
EURAZEQ SE NPV
EUROFINS SCIENTIFI EURO.10
EUTELSAT COMMUNICA EURL
FAURECIA S.E. EUR7
GECINA EUR?.50
GETLINK SE
HERMES INTL NPV
ICADE NPV (POST MERGER)
ILIAD NPV
INGENICO GROUP EURL
IPSEN EUR1
JC DECAUX SA NPV
KERING
KLEPIERRE EUR1.40
L'OREAL EURC.20
LEGRAND 5A EUR4
LVMH MOET HENNESSY LOUIS VUITTON SE EUR0.30
MICHELIN {CGDE) EUR2
NATIXIS EUR1.6{POST SUBDV}
ORANGE EUR4
PERNOD RICARD NPV EUR 1.55
PEUGEOT SA EUR1
PUBLICIS GROUPE SA EUR0.40
REMY COINTREAU EUR1.60
RENAULT 5A EUR3.81
SANOFI EUR2
SARFORIUS STEDIM B EURD.20
SCHNEIDER ELECTRIC EUR4.00
SCOR SE EUR7.876972
SEB SA EUR1.00
SES FDR EACH REP 1 'A' NPV
SOCIETE GENERALE EUR1.25
SODEXHO EUR4



31/12/2019 5861 STMICROELECTRONICS EUR1.04

31/12/2019 1781 SUEZ EUR4

31/12/2019 413 TELEPERFORMANCE SOCIETE EUROPEENNE
31/12/2019 18356 TOTALEUR2.S

31/12/2019 1003 UBISOFT ENTERTAIN NPV
31/12/2019 1626 VALEO EUR1

31/12/2019 3553 VINCI EUR2.50

31/12/2019 2389 VIVENDI SA EUR5.50
31/12/2018 253 WORLDLINE EURD.68
31/12/2019 1549 ADIDAS AG

31/12/2019 3069 ALLIANZ SE NPV{REGD}({VINKULIERT)
31/12/2019 6169 ARODUNDTOWN 5A EUR0.01
31/12/2019 6449 BASF - ORD SHS COMSTK
31/12/2019 2310 BAYERISCHE MOTOREN WERKE A G COM
31/12/2019 606 BEIERSDORF AG EURL
31/12/2019 1776 BRENNTAG AG NPV
31/12/2019 528 CARL ZEISS MEDITEC NPV
31/12/2019 6168 COMMERZBANK AG NPV
31/12/2019 886 CONTINENTAL AG ORD NPV
31/12/2019 1473 COVESTRO AG NPV
31/12/2019 6569 DAIMLER AG ORD NPV{REGD)
31/12/2019 1263 DELIVERY HERQ SE NPV
31/12/2019 14470 DEUTSCHE BANK AG NPV{REGD)
31/12/2019 1536 DEUTSCHE BOERSE AG NPV(REGD}
31/12/2019 1415 DEUTSCHE LUFTHANSA ORD NPV {REGD){VINK)
31/12/2019 6353 DEUTSCHE POST AG NPV(REGD)
31/12/2019 23468 DEUTSCHE TELEKOM NPV(REGD)
31/12/2019 2362 DEUTSCHE WOHNEN SE NPV {BR}
31/12/2019 18245 E.ONSE NPV

31/12/2019 1794 EVONIK INDUSTRIES NPV
31/12/2019 548 FRAPORT (FRANKFURT AIRPORT SERVICES) NPV
31/12/2019 1610 FRESENIUS MEDICAL CARE NPV
31/12/2019 3286 FRESENIUS SE&KGAA NPV
31/12/2019 889 GEA GROUR AG NPV
31/12/2019 534 HANNOVER RUECK SE ORD NPV{REGD)
31/12/2019 820 HEIDELBERGCEMENT NPV
31/12/2019 1167 HENKEL AG & CO KGAA NPV(BR}
31/12/2019 8033 INFINEON TECHNOLOG ORD NPV (REGD)
31/12/2019 838 KION GROUP AG NPV
31/12/2019 460 KNORR BREMSE AG
31/12/2019 400 LANXESS AG NPV
31/12/2019 730 MERCK KGAA NPV
31/12/2019 759 METRO AG (NEW)
31/12/2019 364 MTU AERQ ENGINES A NPV (REGD)
31/12/2019 1287 MUENCHENER RUECKVE NPV{REGD)
31/12/2019 540 PUMA SE NPV

31/12/2019 1223 QIAGEN NV EURD.01
31/12/2019 7233 SAPSE

31/12/201% 5487 SIEMENS AG NPV{REGD)
31/12/2019 1188 SIEMENS HEALTHINEE NPV
31/12/2019 1000 SYMRISE AG NPV (BR)
31/12/2019 2907 THYSSENKRUPP AG NPV
31/12/2019 1676 UNIPER SE NPV

31/12/2019 1400 UNITED iNTERNET AG NPV(REGD}
31/12/2019 3393 VONOVIA SE NPY
31/12/2019 983 WIRECARD AG NPV
31/12/2019 679 ZALANDO 5E NPV
31/12/2019 90000 AIA GROUP LTD NPV
31/12/2019 3500 ASM PACIFIC TECH HKDO.10
31/12/2019 11819 BANK QF EAST ASIA HKD2.50
31/12/2019 23000 BOC HONG KONG HLDG NPV
31/12/2019 17892 CK ASSET HOLDINGS LTD
31/12/2019 17892 CK HUTCHISON HLDGS HKD1
31/12/2019 13000 GALAXY ENTERTAINME NPV
31/12/2018 13000 HANG LUNG PROPERTIES HKD1
31/12/2019 6700 HANG SENG BANK NPV
31/12/2019 12140 HENDERSON LAND DEVELOPMENT HKD2
31/12/2019 66019 HONG KONG & CHINA GAS HKD0.25
31/12/2019 9082 HONG KONG EXCHANGES & CLEAR
31/12/2013 5500 KERRY PROPERTIES HKD1
31/12/2019 17849 LINK REAL ESTATE INVESTMENT
31/12/2019 10625 MTR CORP HKD1
31/12/2019 40948 NEW WORLD DEVELOPMENT CO HKD1
31/12/2019 40302 PCCW LIMITED NPV
31/12/2019 16215 SANDS CHINA LTD USD0.01
31/12/2019 17708 SINO LAND CO NPV
31/12/2019 13000 5IM HOLDINGS LTD. NPV
31/12/2019 11637 SUN HUNG KA| PROP NPV
31/12/2019 4500 SWIRE PACIFIC 'A’ NPV
31/12/2019 7837 SWIRE PROPERTIES LTD HKD1
31/12/2019 10500 TECHTRONIC INDUSTR NPV
31/12/2019 6000 VITASOY INTL NPV
31/12/2019 53010 WH GROUP LIMITED COMSTK
31/12/2019 8800 WHARF REAL ESTATE HKDO.1
31/12/2019 2000 WHEELOCK & COMPANY NPV
31/12/2018 14823 WYNN MACAU LTD HKD0.001
31/12/2019 8000 YUE YUEN INDL HLDG HKDO.25
31/12/2019 407 ADR BEIGENE LTD SPONSORED ADR
31/12/2019 8100 HONGKONG LAND HLD ORD USDO.10{SINGAPORE REG}
31/12/2019 1802 MELCO RESORTS & ENTERTAINMENT LIMITED
31/12/2019 6630 BANK OF IRELAND GROUP PLC EURL
31/12/2019 6815 CRH ORD EUR0.32
31/12/2019 1239 KERRY GROUP 'A'ORD EURD.125
31/12/2012 1078 KINGSPAN GROUP ORD EUR0.13
31/12/2019 991 SMURFIT KAPPA GROUP PLC ORD EUR0.001
31/12/2019 501 FLUTTER ENTERTAINMENT PLC ORD EUR0.09
31/12/2019 8600 BANK HAPOALIM B.M. ILS1
31/12/2019 9700 BK LEUMI LE ISRAEL ILS1
31/12/2019 3300 ICL GROUP LTD
31/12/2019 12421 ISRAEL DISCOUNT BK ILS0.10
31/12/2019 867 NICELTD ILs1

31/12/2019 5981 TEVA PHARMA IND IL50.10
31/12/2019 200 CHECK PT SOFTWARE TECHNOLOGIES ORDILS.01
31/12/2019 400 CYBER-ARK SOFTWARE LTD COM IL$0.01
31/12/2019 363 WIX.COM LTD COM ILS0.01
31/12/2019 8779 ASSIC GENERALI SPA EUR1
31/12/2019 3420 ATLANTIA S.P.A
31/12/2019 9381 CNH INDUSTRIAL NV COM EURD.01
31/12/2019 5162 DAVIDE DE CAMPARI EUR0.05
31/12/2019 18034 ENISPA EURL

31/12/2019 868 EXOR NV EUR0.01
31/12/2019 lo4s FERRARI NV COM EUR0.01
31/12/2019 7276 FIAT CHRYSLER AUTOMOBILES NV

31/12/2019 4612 FINECOBANK SPA EUR0.33



31/12/2019 114138 INTESA SANPADLO NPV

31/12/2019 3033 MEDIOBANCA $PA EURO.5
31/12/2019 1235 MONCLER SPA NPY
31/12/2019 4881 POSTE TALIANE SPA NPV
31/12/2019 1152 PRYSMIAN SPA EUR0.10
31/12/2019 1228 RECORDATI EURD.125
31/12/2019 24024 SNAM NPV
31/12/2019 66578 TELECOM ITALIA SPA DI RISP NPV
31/12/2019 57151 TELECOM {TALIA SPA NPV
31/12/2018 2841 TENARIS 5.A. USD1
31/12/2019 8546 TERNA SPA ORD EURO0.22
31/12/2019 16935 UNICREDIT SPA NPV
31/12/2019 1900 ADVANTEST CORP NPV
31/12/2019 3400 AEON CO LTD NPV
31/12/2019 110 AEON MALL €O LTD NPV
31/12/2019 1261 AGC INC NPV
31/12/201% 1200 AISIN SEIKI CO NPV
31/12/2019 4000 AJINOMOTO €O INC NPV
31/12/2019 2000 ALFRESA HOLDINGS NPV
31/12/2019 3600 ALPS ALPINE CO LTD
31/12/2019 4000 AMADA CO LTD
31/12/2019 700 ANA HOLDINGS INC NPV
31/12/2019 1100 AOZORA BANK NPV
31/12/2019 2200 ASAHI GROUP HOLDINGS LTD NPV
31/12/2019 2100 ASAHI INTECC CO LT NPV
31/12/2019 7000 ASAHI KASE| CORP NPV
31/12/2019 14015 ASTELLAS PHARMA NPV
31/12/2019 1800 BANDAI NAMCO HOLDINGS INC
31/12/2019 600 BENESSE HOLDINGS INC NPV
31/12/2019 535 BK OF KYOTO LTD NPV
31/12/2019 4000 BRIDGESTONE CORP NPV
31/12/2019 2400 BROTHER INDUSTRIES NPV
31/12/2019 7800 CANON INC NPV
31/12/2019 500 CASIO COMPUTER CO NPV
31/12/2019 900 CENTRAL JAPAN RLWY NPV
31/12/201% 4000 CHIBA BANK NPV
31/12/2019 1400 CHUGAI PHARMACY CO. LTD NPV
31/12/2019 6000 CONCORDIA FINI. GROUP LT
31/12/2019 1600 CREDIT SAISON €O NPV
31/12/2018 700 CYBERAGENT INC
31/12/2015 2000 DAI NIPPON PRINTNG NPV
31/12/2019 7400 DAKICHI LIFE HOLD NPV
31/12/2019 900 DAIFUKU CO LTD NPV
31/12/2019 5500 DAIICH! SANKYO COM NPV
31/12/2019 1800 DAIKIN INDUSTRIES NPV
31/12/2019 400 DAITO TRUST CONST NPV
31/12/2019 5400 DAIWA HOUSE INDS NPV
31/12/2019 23 DAIWA HOUSE REIT INVESTMENT CO
31/12/2019 10000 DAIWA SECS GROUP INC
31/12/2019 3000 DENSO CORP NPV
31/12/2019 1600 DENTSU GROUP INC NPV
31/12/2019 300 DISCO CORPORATION NPV
31/12/2019 2600 EAST JAPAN RAILWAY CO NPV
31/12/2019 2200 EISAI CO NPV
31/12/2019 1400 FANUC CORP NPV
31/12/2019 400 FAST RETAILING CO LTD NPV
31/12/2019 2000 FUJI ELECTRIC HOLINDGS CO Y50
31/12/2019 3700 FUJIFILM HOLDINGS CORP NPV
31/12/2019 1600 FUSITSU Y50
31/12/2015 1200 FUKUOKA FINANCIAL NPV
31/12/2019 2200 HAMAMATSU PHOTONIC NPV
31/12/2019 2000 HANKYU HANSHIN HOLDINGS INC NPV
31/12/2019 1500 HINO MOTORS NPY
31/12/2019 330 HIROSE ELECTRIC NPV
31/12/2018 700 HISAMITSU PHARM CO NPV
31/12/2019 1300 HITACHI CHEMICAL NPV
31/12/2019 1300 HITACHI CONSTRUCTION MACHINERY NPV
31/12/2019 2000 HITACHI METALS NPV
31/12/2019 7200 HITACHI NPV
31/12/2019 11195 HONDA MOTOR €O NPV
31/12/2019 500 HOSHIZAKI CORP
31/12/2019 2600 HOYA CORP NPV
31/12/2019 1400 IHI CORPORATION NPV
31/12/2019 7200 INPEX CORPORATION NPV
31/12/2019 2600 ISETAN MITSUKOSHI NPV
31/12/2019 4000 15UZU MOTORS NPV
31/12/2019 12300 ITOCHU CORP NPV
31/12/2019 2500 1 FRONT RETAILING NPV
31/12/2019 2000 JAPAN AIRLINES CO NPV
31/12/2019 4000 JAPAN EXCHANGE GROUP INC NPY
31/12/2019 2500 JAPAN POST BANK CO NPV
31/12/2019 12400 JAPAN POST HOLD CO NPV
31/22/2019 12 JAPAN PRIME REALTY REIT
31/12/2019 12 JAPAN REAL ESTATE INVESTMENT CO
31/12/2019 37 JAPAN RETAIL FUND REIT
31/12/2019 3200 JFE HOLDINGS INC NPY
31/12/2019 2000 JGC HLDGS CORP NPV
31/12/2018 1400 JSR CORP NPV
31/12/2019 2600 JTEKT CORPORATION NPV
31/12/2019 21250 JXTG HOLDINGS INC NPY
31/12/2019 5000 KAJIMA CORP NPV
31/12/2019 2000 KAKAKU.COM. INC NPV
31/12/2019 1500 KAMIGUMI CO LTD NPV
31/12/2019 3000 KANSAI PAINT CO NPV
31/12/2019 4500 KAQ CORP NPV
31/12/2019 1000 KAWASAKI HEAVY IND NPV
31/12/2019 13300 KDDI CORP NPV
31/12/2019 1500 KEIKYU CORPORATION NPV
31/12/2019 1320 KEYENCE CORP NPV
31/12/2019 1100 KIKKOMAN CORP NPV
31/12/2015 200 KINTETSU GROUP HOLDINGS CO LTD NPV
31/12/2019 5000 KIRIN HOLDINGS €O NPV
31/12/2019 800 KKEIO CORPORATION NPV
31/12/2019 700 KOITO MFG CO LTD NPV
31/12/2019 7000 KOMATSU NPV
31/12/2019 1000 KONAMI HOLDINGS CO NPV
31/12/2019 3000 KONICA MINOLTA INC NPV
31/12/2019 300 KOSE CORPORATION NPV
31/12/2019 7000 KUBOTA CORP NPV
31/12/2019 2000 KURARAY CO NPV
31/12/2019 300 KURITA WATER INDS NPV
31/12/2019 2000 KYOCERA CORP NPV
31/12/2019 3000 KYOWA KIRIN CO LTD NPV

31/12/2019 1600 KYUSHU RAILWAY COR NPV



31/12/2019 2700 LION CORP NPV

31/12/2019 1400 LIXiL GROUP CORPORATION
31/12/2019 7400 M UFJ LEASE
31/12/2019 3200 M3 INC NPV
31/12/2019 1600 MAKITA CORP NPV
31/12/2019 15000 MARUBENI CORP NPV
31/12/2019 3900 MARUI GROUP €O LTD
31/12/2019 4000 MAZDA MOTOR CORP NPV
31/12/2019 4889 MEBUKI FINANCIAL GROUP INC NPV
31/12/2019 1200 MEL)I HOLDINGS CO NPV
31/12/2019 3100 MINEBEA MITSUMI INC
31/12/2019 2100 MISUMI GROUP INC NPY
31/12/2019 7000 MITSUBISHI CHEM HL NPV
31/12/2019 9600 MITSUBISHI CORP NPV
31/12/2019 15833 MITSUBISHI ELEC CP NPV
31/12/2019 9000 MITSUBISHI ESTATE €O LTD
31/12/2019 2500 MITSUBISHI GAS CHM NPV
31/12/2019 1800 MITSUBISHI HVY IND NPV
31/12/2019 900 MITSUBISHI MATERLS NPV
31/12/2019 2300 MITSUBISHI MOTOR C NPV
31/12/2019 2000 MITSUBISHI TANABE PHARMA CORP
31/12/2019 92488 MITSUBISHI UFJ FiN NPV
31/12/2019 12600 MITSUI & CO LTD NPV
31/12/20189 1800 MITSUI CHEMICALS NPV
31/12/2019 6000 MITSUI FUDOSAN CO LTD NPV
31/12/2019 900 MITSUIO.5.K.LINES NPV
31/12/2019 154106 MIZUHO FINANCIAL GROUP NPY
31/12/2019 3200 MS&AD INS GP HLDGS NPY
31/12/2019 3600 MURATA MANUFACTURING CO. NPV
31/12/2019 1500 NEC CORP NPY
31/12/2019 2800 NEXON CO LTD NPV
31/12/2019 2000 NGK INSULATORS LTD NPV
31/12/2019 1000 NGK SPARK PLUG TO NPV
31/12/2019 1000 NH FOODS LTD NPV
31/12/2019 1800 NIDEC CORPORATION NPV
31/12/2019 1800 NIKON CORP NPV
31/12/2019 800 NINTENDO CO LTD NPY
31/12/2019 14 NIPPON BUILDING FD REIT
31/12/2019 600 NIPPON EXPRESS CO NPV
31/12/2019 2100 NIPPON PAINT HLDGS NPV
31/12/2019 22 NIPPON PROLOGIS RE REIT
31/12/2019 5470 NIPPON STEEL CORP
31/12/2018 10000 NIPPON TELEGRAPH & TELEPHONE CORP NPV
31/12/2019 900 NIPPON YUSEN KABUSHIKI KAISHA NPV
31/12/2019 1100 NISSAN CHEMICAL CORPORATION
31/12/2019 19857 NISSAN MOTOR CO LTD
31/12/2019 2420 NISSHIN SEIFUN GRP NPV
31/12/2019 700 NISSIN FOODS HOLDINGS €O LTD NPV
31/12/2019 600 NITORI HOLDINGS NPV
31/12/2019 1000 NITTO DENKO CORP NPV
31/12/2019 27600 NOMURA HOLDINGS NPV
31/12/2019 45 NOMURA REAL ESTATE MASTER FU
31/12/2019 4356 NOMURA RESEARCH INSTITUTE NPV
31/12/2019 4000 NSK LTD NPV
31/12/2019 3500 NTT DATA CORP NPV
31/12/2013 11500 NTT DOCOMO NPV
31/12/2019 6000 OBAYASHI CORP NPV
31/12/2019 400 OBIC €O LTD NPV
31/12/2019 2000 ODAKYU ELEC RLWY NPV
31/12/2019 5000 GJI HOLDINGS CORP
31/12/2019 9300 OLYMPUS CORP NPV
31/12/2019 1200 OMRON CORP NPV
31/12/2019 3000 ONO PHARMACEUTICAL NPV
31/12/2019 500 ORACLE CORP JAPAN NPV
31/12/2019 1240 ORIENTAL LAND CO LTD NPV
31/12/2019 11000 ORIX CORP NPV
31/12/2019 40 ORIX JREIT INC REIT
31/12/2019 4200 OSAKA GAS CO LTD NPV
31/12/2019 3100 OTSUKA HOLDINGS CO LTD
31/12/2019 3200 PAN PACIFIC INTERNATIONAL HOLDINGS CORP
31/12/2019 14300 PANASONIC CORP
31/12/2015 1000 PEPTIDREAM INC NPV
31/12/2019 2100 PERSOL HOLDINGS CO NPV
31/12/2019 1200 PIGEON CORP NPV
31/12/2019 4200 RAKUTEN INC NPV
31/12/2019 8800 RECRUIT HLDGS CO L NPV
31/12/2019 3100 RENESAS ELECTRONICS CORPORATION NPV
31/12/2019 15100 RESONA HOLDINGS NPV
31/12/2019 4000 RICOH €O LTD NPV
31/12/2019 500 RINNAI CORP NPV
31/12/2019 £00 ROHM CO LTD NPV
31/12/2019 1000 RYOHIN KEIKAKU CO NPV
31/12/2019 500 SANKYO €O LTD NPV
31/12/2019 1500 SANTEN PHARM €O NPV
31/12/2019 1980 SBI HLDGS INC NPV
31/12/2019 1200 SECOM €O NPV
31/12/2019 2500 SEGA SAMMY HLDGS | NPV
31/12/2019 1800 SEIKO EPSON CORP NPV
31/12/2019 4000 SEKISUE CHEMICAL CO LTD NPV
31/12/2019 3000 SEKISUI HOUSE NPV
31/12/2019 1200 SHARP CORP NPV
31/12/2019 3000 SHIMADZU CORP NPV
31/12/2019 300 SHIMAMURA CO NPV
31/12/2019 500 SHIMANO INC NPV
31/12/2019 7000 SHIMIZU CORP NPV
31/12/2019 3200 SHIN-ETSU CHEMICAL NPV
31/12/2019 641 SHINSEI BANK NPV
31/12/2019 1700 SHIONOGI & €O LTD NPV
31/12/2019 3000 SHISEIDO €O LTD NPV
31/12/2019 3000 SHIZUOKA BANK NPV
31/12/2019 1700 SHOWA DENKO KK NPV
31/12/2019 400 SMC CORP NPV
31/12/2019 11400 SOFTRANK CORP. NPV
31/12/2019 12400 SOFTBANK GROUP CORP
31/12/2018 2000 SOMPO HOLDINGS INC
31/12/2019 9700 SONY CORP NPV
31/12/2019 2200 SONY FINANCIAL HOL NPV
31/12/2019 800 SQUARE ENIX HOLDINGS CO LTD NPV
31/12/2019 1400 STANLEY ELECTRIC NPV
31/12/2019 4000 SUBARU CORPORATION NPV
31/12/2019 1500 SUMCO CORPORATION NPV
31/12/2019 9000 SUMITOMO CHEMICAL CO. LTD NPV
31/12/2019 6600 SUMITOMO CORP NPV

31/12/2019 1900 SUMITOMO DAINIPPON PHARMA CO LTD NPV



31/12/2019 4400 SUMITOMO ELECTRIC NPV

31/12/2019 800 SUMITOMO HEAVY IND NPV
31/12/2019 1500 SUMITOMO METAL MINING CO LTD NPV
31/12/2019 9100 SUMITOMO MITSUI FINANCIAL GROUP NPV
31/12/2019 2892 SUMITOMO MITSUI TRUST HOLDINGS INC
31/12/2019 3000 SUMITOMO REALTY & DEVELOPMENT NPV
31/12/2019 2800 SUMITOMC RUBBER NPV
31/12/2019 1200 SUNTORY BEVERAGE & NPV
31/12/2019 770 SUZUKEN €O LTD NPV
31/12/2019 3100 SUZUKI MOTOR CORP NPV
31/12/2019 1400 SYSMEX CORP NPV
31/12/2019 3200 T&D HOLDINGS INC NPV
31/12/2019 900 TAIHEIYO CEMENT NPV
31/12/2019 2400 TAISEI CORP NPV
31/12/2019 300 TAISHO HOLDIN
31/12/2019 11094 TAKEDA PHARMACEUTICAL CO NPV
31/12/2019 700 TDK CORP NPV

31/12/2019 1600 TEHUIN LTD NPV
31/12/2019 4000 TERUMO CORP NPV
31/12/2019 1200 THK CO LTD NPV
31/12/2018 800 TOBU RAILWAY CO Y50
31/12/2019 1000 TOHO GAS CO LTD NPV
31/12/2019 5739 TOKIO MARINE HOLDINGS INC NPV
31/12/2019 1400 TOKYO ELECTRON NPV
31/12/2019 3200 TOKYO GAS CO LTD NPY
31/12/2019 3000 TOKYU CORP NPV
31/12/2019 3000 TOKYU FUDOSAN HOLDINGS CORPORATION NPV
31/12/201% 1500 TOPPAN PRINTING CO NPV
31/12/2019 8000 TORAY INDS INC NPV
31/12/2019 3200 TOSHIBA CORP NPV
31/12/2019 2000 TOTO LD NPV

31/12/2019 1600 TOYO SEIKAN GROUP HOLDINGS LTD
31/12/2019 127 TOYO SUISAN KAISHA NPV
31/12/2019 1100 TOYODA GOSEI NPV
31/12/2019 200 TOYOTA INDUSTRIES NPV
31/312/2019 17420 TOYOTA MOTOR CORP NPV
31/12/2019 1425 TOYOTA TSUSHO CORP NPV
31/12/2019 400 TREND MICRO INC NPV
31/12/2019 3500 UNICHARM CORP NPV
31/12/2019 42 UNITED URBAN INVES REIT
31/12/2019 1700 WEST JAPAN RAILWAY NPV
31/12/2019 1200 YAKULT HONSHA CO NPV
31/12/2019 4700 YAMADA DENKI CO LTD NPV
31/12/2019 1000 YAMAHA CORP NPV
31/12/2019 2000 YAMAHA MOTOR CO NPV
31/12/2019 2200 YAMATO HOLDINGS NPV
31/12/2019 4000 YASKAWA ELEC CORP NPV
31/12/2019 26200 Z HOLDINGS CORP NPV
31/12/2019 1100 2020 INC

31/12/2019 2558 ABN AMRO BANK N.V. DR EACH REP SHS
31/12/2019 65 ADYEN NV EURD.01
31/12/2019 17986 AEGON NV COM STK EURC.12
31/12/201% 1536 AKZO NOBEL NV EURQ.SO{POST REV SPLIT}
31/12/2019 6709 ALTICE EUROPE N.V. EUR0.01 {COMMON  SHARES A}
31/12/2019 3022 ASML HOLDING NV EURD.09
31/12/2019 583 HEINEKEN HOLDING EUR1.6 A
31/12/2019 1988 HEINEKEN NV EUR1.60
31/12/2019 27441 ING GROEP N.V. EURD.01
31/12/2019 9161 KON AHOLD DELHAIZE EUR0.01
31/12/2019 1172 KONINKLUKE DSM NV EUR1.50
31/12/2019 29143 KONINKLUKE KPN
31/12/2019 7859 KONINKLUKE PHILIP EURD,20
31/12/201% 622 KONINKLUKE VOPAK EUR0.50
31/12/2019 4088 NN GROUP N.V. EUR0.12
31/12/2019 2163 PROSUS N.V. EUR0.05
31/12/2019 681 RANDSTAD N.V. EURO.10
31/12/2019 11032 UNILEVER NV EUR0.16
31/12/2019 2060 WOLTERS KLUWER EUR0.12
31/12/2019 997 AERCAP HOLDINGS N.V. EUR0.01
31/12/2019 1800 COCA-COLA EUROPEAN PARTNERS PLCORD  GBPO.O1
31/12/2019 1964 NXP SEMICONDUCTORS NV COMSTK
31/12/2019 5887 A2 MILKCO LTD
31/12/2019 8015 AUCKLAND INTL NPV
31/12/2019 4954 FISHER & PAYKEL ORD DEFD DELIVERY
31/12/2019 5706 FLETCHER BUILDING NPV
31/32/2019 25000 MERIDIAN ENERGY LT NPV
31/12/2019 18792 SPARK NEW ZEALAND LTD COM
31/12/201% 6600 DNB ASA NOK10
31/12/2015 9458 EQUINOR ASA NOK2.50
31/12/2019 3542 MOWI ASA

31/12/2019 16103 NORSK HYDRO ASA NOK1.098
31/12/2019 4420 ORKLA ASA NOK1.25
31/12/2019 5146 TELENOR ASA ORD NOK&
31/12/2019 1200 YARA INTERNATIONAL NOK1.7
31/12/2019 8820 BCO ESPIRITO SANTO NPV
31/12/2019 4883 GALP ENERGIA SGPS EUR1
31/12/2019 2400 JERONIMO MARTINS EURL
31/12/2019 20458 ASCENDAS R/EST INV NPV (REIT)
31/12/2019 31700 CAPITALAND COMM TR NPV (REIT)
31/12/2019 14000 CAPITALAND LTD NPV
31/12/2019 18000 CAPITALAND MALL TRUST
31/12/2019 3000 CITY DEVELOPMENTS LTD
31/12/2019 23000 COMFORTDELGRO CORP LTD
31/12/2019 14802 DBS GROUP HLDGS NPV
31/12/2019 35000 GENTING SINGAPORE LTD
31/12/201% 13200 KEPPEL CORP NPV
31/12/2019 24784 OVERSEA-CHINESE BANKING CORPORATION  SGDO.S
31/12/2019 3006 SINGAPORE AIRLINES NPV
31/12/2019 5000 SINGAPORE EXCHANGE NPV
31/12/2019 9000 SINGAPORE PRESS HOLDINGS NPV
31/12/2019 11000 SINGAPORE TECHNOLOGIES ENGINEERING
31/12/2019 62000 SINGAPORE TELECOMMUNICATIONS NEW COM STK
31/12/2019 10533 UTD O/S BANK NPV
31/12/2019 17000 WILMAR INTERNATIONAL LTD NPV
31/12/2019 7017 YANGZIJIANG SHIPBU NPV (SGD)
31/12/2019 1246 ACS ACTIVIDADES CO EUR0.5
31/12/2019 632 AENA SME S.A. EUR10
31/12/2019 3388 AMADEUS IT GROUP EUR0.01
31/12/2019 12293% BANCO SANTANDER EURO.50{REGD)
31/12/201% 8673 BANKIAS.A. EUR1 {POST CONS)
31/12/2019 6672 BANKINTER 5A EUR0.30(REGD)
31/12/2019 52265 BBVA(BILB-VIZ-ARG) EURD.49
31/12/2019 36595 BCO DE SABADELL EURD.125

31/12/2019 29886 CAIXABANK 5A EURL
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12349
2936
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343
1900
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6001
2065
21602
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462
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8185
2600
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2500
2300
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2111
18000
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25
2559
20372
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65
1350
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3411
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22858
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5213
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33
840
494
84
464
239
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483
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148
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30468
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1029
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2111
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CELLNEX TELECOM SA EUR0.25
ENAGAS SA EURL.50
FERROVIAL SA EURQ.2
GRIFOLS SA
IBERDROLA SA EURD.75
INDITEX {IND.DE DISENO TEXTILSA)  EURC.03 {POST 5UBD}
MAPFRE EURD.10
NATURGY ENERGY GROUP SA
RED ELECTRICA CORP EUR0.5
REPSOL SA EUR1
SIEMENS GAMESA RENEWABLE ENERGY
TELEFONICA SA EURL
NORDEA HOLDING ABP
ALFA LAVAL AB NPV
ASSA ABLOY SER'B'NPV (POST SPLIT}
ATLAS COPCO AB SER'A'NPY
ATLAS COPCO AB SER'B'NPYV
BOLIDEN AK
ELECTROLUX AB SER'®'NPV (POST SPLIT)
EPIROC AB SER'A'NPY
EPIROC AB SER'B'NPV
ERICSSON SER'B'NPV
ESSITY AB SERB'NPYV
HENNES & MAURITZ SER'B'NPY
HEXAGON AB SER'B'NPV
HUSQVARNA AB SER'B'NPYV
ICA GRUPPEN AB NPV
INDUSTRIVARDEN AB SER'C'NPYV
INVESTOR AB SER'B'NPY
KINNEVIK AB SER'B'NPY (POST SPLIT)
LUNDIN ENERGY AB
MILLICOM INTERNATIONAL CELLULAR SA SHS SWEDISH DEPOSITORY RECEIPT
NORDEA BANK ABP NPV
SANDVIK AB NPV
SECURITAS SERB'NPY
SKAND ENSKILDA BKN SER'A'NPY
SKANSKA AB SER'B'NPY
SKF AB SER'B'NPY
SVENSKA HANDELSBANKEN SER'A'NPY (P/S)
SWEDBANK AB SERA'NPV
TELE2 AB SER'B'NPY
TELIA COMPANY AB NPV
VOLVO AB SER'B'NPV
ABB LTD CHF0.12 {REGD)
ADECCO GROUP AG CHFO.1 (REGD)
ALCON INC
BALOISE HOLDING AG CHFO.10 (REGD)  (VINKULIERT)
BARRY CALLEBAUT AG CHF62.2000 (REGD)
CLARIANT AG CHF3.70 {REGD})
CREDIT SUISSE AG CHFO.04{REGD)
EMS-CHEMIE HLDG AG CHF0.01 (REGD)
GEBERIT AG CHF0.10 (REGD)
GIVAUDAN SA CHF10
JULIUS BAER GRUPPE CHF0.02 (REGD)
KUEHNE&NAGEL INTL CHF1 [REGD)
LAFARGEHOLCIM LTD
LINDT & SPRUENGLI CHF10 {PTG CERT)
LINDT & SPRUENGLI CHF100 (REGD)
LONZA GROUP AG CHF1 (REGD)
NESTLE SA CHFO.10{REGD)
PARGESA HLDGS SA CHF20 (B8R}
PARTNERS GROUP HLG CHF0.01 (REGD)
ROCHE HLDGS AG GENUSSCHEINE NPV
SCHINDLER-HLDG AG CHF(.10 (PTG CERT)
SCHINDLER-HLDG AG CHF0.10 (REGD)
5GS SA CHF1 (REGD)

SIKA AG -ORDSHR VOTING BO
SONOVA HOLDING AG COMMON STOCK
STRAUMANN HLDG CHFQ.10 {REGD)
SWATCH GROUP CHF0.45({REGD)
SWATCH GROUP CHF2.25(BR)
SWISS LIFE HOLDINGS AG
SWISS PRIME SITE CHF18.80 (REGD)
SWISS RE AG CHF0.10
SWISSCOM AG CHFL(REGD)
TEMENOS AG CHFS (REGD)

UBS GROUP AG CHF0.10 (REGD)
VIFOR PHARMA AG CHF0.01
ZURICH INSURANCE GROUP AG CHF0.10
31GROUP ORD GBPO.738636
ADMIRAL GROUP ORD GBP0.001
ANTOFAGASTA ORD GBP0.05
ASHTEAD GROUP ORD GBPD.10
ASSOCD BRIT FOODS ORD GBPG.0568
ASTRAZENECA ORD USD0.25
AUTO TRADER GROUP ORD GBFD.01
AVIVA ORD GBPO.25
BARCLAYS PLC ORD GBPO.25
BARRATT DEVELOPMENTS ORD GBP0.10
BERKLEY GP HOLDINGS
BP ORD USDO0.25
BRITISH LAND CO ORD GBPO.25
BT GROUP ORD GBP0.05
BUNZL PLC ORD GBP0.32142857
BURBERRY GROUP ORD GBP0.0005
CARNIVAL PLC ORD USD1.66
CENTRICA ORD GBP0.061728395
COCA-COLA HBC AG ORD {CDI}
COMPASS GROUP ORD GBP0.1105
CRODA INTL ORD GBPO.10609756
DCC ORD EUR0.25
DIAGEO ORD PLC
DIRECT LINE INSURANCE PLC ORD GBP
EVRAZ PLC ORD US0.5
EXPERIAN ORD USDO0.10
FERGUSON PLC ORD GBP0.10
G45 PLC ORD 25P
GLAXOSMITHKLINE ORD GBP0.25
GLENCORE PLC ORD USD0,01
GVC HLDGS PLC ORD EUR0.01
HALMA ORD GBPO.10
HARGREAVES LANSDOW ORD G8P0,004
HSBC HLDGS ORD USDO.50{UK REG)
INFORMA PLC {GB} ORD GBP0.001



31/12/2019 978 INTERCONTL HOTELS ORD GBPD.208521303

31/12/201% 1310 INTERTEK GROUP ORD GBP0.01

31/12/2019 32500 TV ORD GBPO.10

31/12/2019 1460 JOHNSON MATTHEY

31/12/2019 14001 KINGFISHER ORD GBP0.157142857
31/12/2019 4665 LAND SECURITIES GP ORD GBP0.106666666
31/12/2019 35231 LEGAL & GENERAL GP ORD GBP0.025
31/12/2019 544258 LLOYDS BANKING GP ORD GBPO.1

31/12/2019 2552 LONDON STOCK EXCHANGE GROUP ORD GBP0.06918604
31/12/2019 19935 M&G PLC ORD GBP0.05

31/12/2019 11334 MARKS & SPENCER GP ORD GBPD.25
31/12/2019 4252 MEGGITT ORD GBP0.05

31/12/2019 37602 MELROSE INDUST PLC

31/12/2019 2527 MICRO FOCUS INTERNATIONAL PLC ORD GEPO.10
31/12/2019 2383 MONDI PLC GBP

31/12/2019 27271 NATIONAL GRID ORD GBP0.12431289
31/12/2019 1103 NEXT ORD GBP0.10

31/12/2019 3867 OCADO GROUP PLC ORD GBPD.02

31/12/2019 5043 PEARSON ORD GBPO.25

31/12/2019 2539 PERSIMMON ORD GBP0.10

31/12/2019 19935 PRUDENTIAL GBP0.0S

31/12/2019 5383 RECKITT BENCK GRP ORD GBP0.10

31/12/2019 14314 RELX PLC

31/12/2019 12783 RENTOKIL INITIAL ORD GBPO.01

31/12/2019 95008 RIO TINTC ORD GBP0.10

31/12/2019 12543 ROLLS ROYCE HLDGS ORD GBPO.20

31/12/2018 28513 ROYAL BK SCOT GRP ORD GBP1

31/12/2019 6189 RSA INSURANCE GRP ORD GBP1.00
31/12/2019 7431 SAGE GROUP GBP0.01051948

31/12/2019 12816 SAINSBURY(J) ORD GBP0.28571428
31/12/2019 1454 SCHRODERS VTG SHS GBP1

31/12/2019 8226 SEGRQ PLC ORD GBP0.10

31/12/2019 1381 SEVERN TRENT ORD GBP0.9789

31/12/2019 7200 SMITH & NEPHEW ORD USDD.20

31/12/2019 2466 SMITHS GROUP ORD GBP0.375

31/12/2019 503 SPIRAX-SARCO ENGINEERING ORD GBPO.269230769
31/12/2019 9885 SSE PLC ORD GBPO.50

31/12/2019 5952 STJAMES'S PLACE ORD GBPO.15

31/12/2019 23608 STANDARD CHARTERED PLC SHS
31/12/2019 14414 STD LIFE ABERDEEN ORD GBP0.1396825396
31/12/2019 26276 TAYLOR WIMPEY ORD GBPO.01

31/12/2019 1137 TUIAG NPV (REGD)

31/12/2019 8860 UNILEVER PLC ORD GBP0,031111

31/12/2019 4007 UNITED UTILITIES GROUP ORD GBP0.05
31/12/2019 212359 VODAFONE GROUP ORD USD0.2095238
31/12/2019 1437 WEIR GROUP ORD GBP0.125

31/12/2019 800 WHITBREAD ORD GBP0.76797385

31/12/2019 20063 WM MORRISON SUPERMARKETS ORD GBPC.10
31/12/2019 7781 WPP PLC ORD GBPQ.10

31/12/2019 2000 H#REORG AON PLC COM MANDATORY EXCHANGE AON PLC COM 2F1FAB3 04-01-2020
31/12/2019 16391 #REORG SPRINT CORP COM STOCK MERGER T-MOBILE US INC 2N13A61 04-01-2020
31/12/201% 1717 HREORG ZAYO GROUP HLDGS INC COM CASH MERGER 03-03-2020
31/12/2019 2548 #REORG/ AXA NAME CHANGE WITH CUSIP CHANGE EQUITABLE HLDGS ZR15AY3 01-14-2020
31/12/2019 2616 #REORG/ALLERGAN PLC CASH & STOCK MERGER ABBVIE INC 0002K12A91 05-11-2020
31/12/2019 2066 HREORG/ARCONIC MANDATORY EXCHANGE HOWMET 2E1HAU3 04-01-2020
31/12/2019 1929 HREORG/INGERSOLL-RAND TRANE TECHOLOGY MANDATORY EXCHANGE 2D10AN3 03-02-2020
31/12/2019 200 #REORG/LIBERTY STOCK MERGER 2C1ZAE1 PROLOGIS INC 02-04-2020
31/12/2018 2380 HREORG/RAYTHEON STOCK MERGER RAYTHEON 2F1QAS3 04-03-2020
31/12/2019 384 H#REORG/WABCO HLDGS INC COM CASH MERGER 05-29-2020
31/12/2019 356 #REORG/WELLCARE HEALTH CASH AND STOCK MERGER CENTENE CORP 2113732 01-23-2020
31/12/2019 4463 3M CO COM

31/12/2019 4954 5TH 3RD BANCORP COM

31/12/2019 12715 ABBOTT LAB COM

31/12/2019 10965 ABBVIE INC COM U5D0.01

31/12/2019 402 ABIOMED INC COM

31/12/2012 4621 ACCENTURE PLC SHS CL A NEW

31/12/2019 6085 ACTIVISION BLIZZARD INC COM STK
31/12/2019 200 ACUITY BRANDS INC COM

31/12/2019 3576 ADOBE 5Y5 INC COM

31/12/2019 500 ADVANCE AUTO PTS INC COM

31/12/2019 7800 ADVANCED MICRO DEVICES INC COM
31/12/2019 5800 AFLAC INC COM

31/12/2019 2100 AGILENT TECHNOLOGIES INC COM

31/12/2019 2900 AGNC INVT CORP COM

31/12/2019 1700 AIR PROD & CHEM INC COM

31/12/2019 1000 AKAMA| TECHNOLOGIES INC COM STK
31/12/2019 500 ALBEMARLE CORP COM

31/12/2012 700 ALEXANDRIA REAL ESTATE EQUITIES INC COM
31/12/2019 1705 ALEXION PHARMACEUTICALS INC COM
31/12/2019 600 ALIGN TECHNOLOGY INC COM

31/12/2019 200 ALLEGHANY CORP DEL COM

31/12/2019 471 ALLEGION PLC COMMON STOCK

31/12/2019 300 ALLIANCE DATA 5YS CORP COM

31/12/2019 2665 ALLSTATE CORP COM

31/12/2019 3200 ALLY FINL INC COM

31/12/2019 500 ALNYLAM PHARMACEUTICALS INC COM
31/12/2019 2295 ALPHABET INC CAP 5TK USD0.001 CLC
31/12/2019 2279 ALPHABET INC CAPITAL STOCK USD0.001 CL A
31/12/2019 3115 AMAZON COM INC COM

31/12/2019 502 AMER FINL GROUP INC OH COM 5TK
31/12/2019 1100 AMERICAN AIRLINES INC COM USD1
31/12/2018 5400 AMERICAN EXPRESS CO

31/12/201% 6600 AMERICAN INTERNATIONAL GROUP INC COM
31/12/2019 3346 AMERICAN TOWER CORP

31/12/2019 1200 AMERICAN WTR WKS CO INC NEW COM
31/12/2019 1300 AMERIPRISE FINL INC COM

31/12/2019 1700 AMERISOURCEBERGEN CORP COM
31/12/2019 1350 AMETEK INC NEW COM

31/12/2019 4693 AMGEN INC COM

31/12/2019 2000 AMPHENOL CORP NEW CL A

31/12/2019 2558 ANALOG DEVICES INC COM

31/12/2019 5544 ANNALY CAP MGMT INC COM

31/12/201% 400 ANSYS INC COM

31/12/2019 1829 ANTHEM INC COM

31/12/2019 3000 APACHE CORP COM

31/12/2019 33942 APPLE INC COM 5TK

31/12/2019 7900 APPLIED MATERIALS INC COM

31/12/2019 1800 APTIV PLC COM USD

31/12/2019 1724 ARAMARK COM

31/12/2019 3987 ARCH CAPITAL GROUP COM STK

31/12/2019 4649 ARCHER-DANIELS-MIDLAND CO COM
31/12/2019 399 ARISTA NETWORKS INC COM

31/12/2019 1100 ARROW ELECTR INC COM

31/12/2019 700 ASSURANT INC COM
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54260
1214
800
1400
500
3700
200
1000
800
1695
3300
2576
7700
68124
3950
1958
1500
9576
2100
1486
1511
800
916
3000
332
600
1400
10125
17482
2599
631
1875
1200
856
451
1500
3200
1722

1200
4029
1200
2200
1400
3098
4228
765
2800
1064
816
2800
4070
6275
2600
1855
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1300
14153
200
3166
1600
2722
1000
300
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3000
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900
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1000
2700
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700
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278
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AT&T INCCOM
ATHENE HOLDING LTD COMUSDO.001 CLA
ATMOS ENERGY CORP COM
AUTODESK INC COM
AUTOLIV INC COM STK
AUTOMATIC DATA PROCESSING INC COM
AUTOZONE INC COM
AVALONBAY CMNTYS REIT
AVERY DENNISON CORP COM
AXALTA COATING SYSTEMS LTD COM USD1.00
BAKER HUGHES CO
BALL CORP COM
BANK NEW YORK MELLON CORP COM 5TK
BANK OF AMERICA CORP
BAXTER INTL INC COM
BECTON DICKINSON & CO COM
BERKLEY W R CORP COM
BERKSHIRE HATHAWAY INC-CL B
BEST BUY INC COM STK
BIOGEN INC COMMON STOCK
BIOMARIN PHARMACEUTICAL INC COMISIN  CHO008107010
BLACK KNIGHT INC COM USD0.0001 Wi
BLACKROCK INC COM STK
BLACKSTONE GROUP INC
BOOKING HLDGS INC COM
BOOZ ALLEN HAMILTON HLDG CORP CL A COM STK
BORG WARNER INC COM
BOSTON SCIENTIFIC CORP COM
BRISTOL MYERS SQUIBS CO COM
BROADCOM INC COM
BROADRIDGE FINL SOLUTIONS INC COM STK
BROWN-FORMAN INC CL B NON-VTG COM
BSTN PPTYS INC
BUNGE LTD
BURLINGTON STORES INC COM
C HROBINSON WORLDWIDE INC COM NEW COM NEW
CABOT OIL & GAS CORP COM
CADENCE DESIGN SYS INC COM
CAMDEN PPTY TR SH BEN INT
CAMPBELL SOUP CO COM
CAPITAL ONE FINL CORP COM
CAPRI HOLDINGS LTD COM NPV
CARDINAL HLTH INC
CARMAX INC COM
CARNIVAL CORP COM PAIRED
CATERPILLAR INC COM
CBOE GLOBAL MARKETS INC
CBRE GROUPINCCLACLA
CDK GLOBAL INC COM
CDW CORP COM
CENTENE CORP DEL COM
CENTERPOINT ENERGY INC COM
CENTURYLINK INC COM
CERNER CORP COM
CF INDS HLDGS INC COM
CHARTER COMMUNICATIONS INC NEW CLA CLA
CHENIERE ENERGY INC COM NEW
CHEVRON CORP COM
CHIPOTLE MEXICAN GRILL INC COM STK
CHUBB LTD ORD CHF24.15
CHURCH & DWIGHT INC COM
CIGNA CORP NEW COM
CIN FNCL CORP COM
CINTAS CORP COM
CISCO SYSTEMS INC
CITIGROUP INC COM NEW COM NEW
CITIZENS FINL GROUP INC COM
CITRIX SYS INC COM
CLOROX CO COM
CME GROUP INC COM STK
COCA COLA CO COM
COGNEX CORP COM
COGNIZANT TECH SOLUTIONS CORP CLA
COLGATE-PALMOLIVE CO COM
COMCAST CORP NEW-CL A
COMERICA INC COM
CONAGRA BRANDS INC COM USDS
CONCHQ RES INC COM STK
CONOCOPHILLIPS COM
CONS EDISON INC COM
CONSTELLATION BRANDS INCCLACLA
CONTINENTAL RES INC COM
COQPER COS INC COM NEW COM NEW
COPART INC COM
CORNING INC COM
CORTEVA INC COM USDO.01 WI
COSTAR GROUP INC COM
COSTCO WHOLESALE CORP NEW COM
COTY INCCOMCLACOMCLA
CROWN CASTLE INTL CORP NEW COM
CROWN HLDGS INC COM
CSX CORP COM STK
CUMMINS INC
CVS HEALTH CORP COM
D RHORTON INC COM
DANAHER CORP COM
DARDEN RESTAURANTS INC COM
DAVITA INC COM
DEERE & CO COM
DELL TECHNOLOGIES INC COM USD0.01 CL € WI COMMON STOCK
DELTA AIR LINES INC DEL COM NEW COM NEW
DENTSPLY SIRONA INC COM
DEXCOM INC COM
DIAMONDBACK ENERGY INC COM
DIGITAL RLTY TR INC COM
DISCOVER FINL SVCS COM STK
DISCOVERY INC - A
DISCOVERY INC COM USDD.01 SERIES C
DISH NETWORK CORP CLA COM STK
DOCUSIGN INC COM
DOLLAR GEN CORP NEW COM
DOLLAR TREE INC COM STK
DOMINOS PIZZA INC COM
DOVER CORP COM USD1.00



31/12/2019 5525 DOW INC COM USDD.01 WI

31/12/2019 2060 DROPBOX INC CLACLA
31/12/2019 2400 DUKE RLTY CORP COM NEW REIT
31/12/2019 5525 DUPONT DE NEMOURS INC COMMON STOCK
31/12/2019 1547 DXC TECHNOLOGY CO COM
31/12/2019 1564 E TRADE FINL CORP FORMERLY E TRADE GROUPINC TO 10/01/2003 COM NEW COM NEW
31/12/2019 1122 EAST WEST BANCORP INC COM
31/12/2019 3646 EATON CORP PLC COM USDO.50
31/12/2019 900 EATON VANCE CORP COM NON VTG
31/12/2019 7700 EBAY INC COM USDO.001
31/12/2018 1800 ECOLAE INC COM STK USD1
31/12/2019 2400 EDISON INTL COM

31/12/2019 1400 EDWARDS LIFESCIENCES CORP COM
31/12/2019 1457 ELANCO ANIMAL HEALTH INC COM
31/12/2019 2421 ELECTR ARTS COM

31/12/2019 6877 ELILILLY & CO COM

31/12/2019 5123 EMERSON ELECTRIC CO COM
31/12/2019 4326 EOG RESOURCES INC COM
31/12/2019 297 EPAM 5YS INC COM STK
31/12/201% 996 EQTY LIFESTYLE PPTYS INC REIT
31/12/2019 2800 EQTY RESDNTL EFF 5/15/02
31/12/2019 639 EQUIFAX INC COM

31/12/2019 618 EQUINIX INC COM PAR $0.001
31/12/2019 203 ERIEINDTYCOCLA

31/12/2019 476 ESSEX PPTY TR REIT

31/12/2019 1438 ESTEE LAUDER COMPANIES INCCLA usD0.01
31/12/201% 289 EVEREST RE GROUP COM
31/12/2019 1918 EVERSOURCE ENERGY COM
31/12/2019 $00 EXACT SCIENCES CORP COM
31/12/2019 7106 EXELON CORP COM

31/12/2015 650 EXPEDIA GROUP INC COM USDD.001
31/12/2019 1300 EXPEDITGRS INTL WASH INC COM
31/12/2019 00 EXTRA SPACE STORAGE INC COM
31/12/2019 31537 EXXON MOBIL CORP COM
31/12{2019 500 F5 NETWORKS INC COM STK
31/12/2019 17808 FACEBOOK INC COM USDD.000006 CL ‘A’
31/12/2019 189 FACTSET RESH SYS INC COM 57K
31/12/2019 3200 FASTENAL CO COM

31/12/2019 400 FEDERAL RLTY INVT TR SH BEN INT NEW SH BEN INT NEW
31/12/2019 1900 FEDEX CORP COM

31/12/2019 1800 FIDELITY NATL FINL INC NEW FORMERLY ~ FIDELITY COMMON STOCK
31/12/2019 4210 FIDELITY NATL INFORMATION SVCS INC COM STK
31/12/2019 1100 FIRST REP BK SAN FRANCISCO CALIF NEW COM
31/12/2019 4752 FISERV INC COM

31/12/2019 500 FLEETCOR TECHNOLOGIES INC COM
31/12/2013 4745 FLEX LTD COM USD0.01
31/12/2019 900 FLIR SYS INC COM

31/12/2019 978 FLOWSERVE CORP COM
31/12/2019 80O FMC CORP COM (NEW)
31/12/2019 26797 FORD MTR CO DEL COM PAR $0.01 COM PAR $0.01
31/12/2018 900 FORTINET INC COM

31/12/2019 2108 FORTIVE CORP COM MON STOCK
31/12/2019 918 FORTUNE BRANDS HOME & SEC INC COM
31/12/2019 3033 FOX CORPCLACLA

31/12/2019 933 FOXCORPCLBCLB

31/12/2019 3000 FRKLN RES INC COM
31/12/2013 963 GALLAGHER ARTHUR ) & CO COM
31/12/2019 1752 GAP INC COM

31/12/2019 630 GARMIN LTD COMMON STOCK
31/12/2019 700 GARTNER INC COM

31/12/2019 8700 GEN MTRS CO COM

31/12/2019 66576 GENERAL ELECTRIC CO
31/12/2019 4146 GENERAL MILLS INC COM
31/12/2019 900 ‘GENUINE PARTS CO COM
31/12/2019 9200 GILEAD SCIENCES INC
31/12/2019 2558 GLOBAL PMTS INC COM
31/12/2019 1125 GLOBE LIFE INC COM
31/12/2019 1444 GODADDY INCCLACLA
31/12/2019 2431 GOLDMAN SACHS GROUP INC COM
31/12/2019 400 GRAINGER W W INC COM
31/12/2019 600 GRUBHUB INC COM

31/12/2019 300 GUIDEWIRE SOFTWARE INC COM USD0.0001
31/12/2019 6400 HALLIBURTCON €O COM
31/12/2019 2800 HANESBRANDS INC COM STK
31/12/2019 1400 HARLEY DAVIDSON COM USDO0.01
31/12/2019 2487 HARTFORD FINL SVC5 GROUP INC COM
31/12/2019 700 HASBRO INC COM

31/12/2019 2400 HCA HEALTHCARE INC COM
31/12/2019 1289 HD SUPPLY HLDGS INC, COM
31/12/2019 3800 HEALTHPEAK PROPERTIES INC
31/12/2019 586 HEICO CORP NEW COM
31/12/2019 1000 HENRY SCHEIN INC COMMON STOCK
31/12/2019 1000 HERSHEY COMPANY COM STK USD1
31/12/2019 2200 HESS CORP COM STK
31/12/201% 13363 HEWLETT PACKARD ENTERPRISE CO COM
31/12/2019 1700 HILTON WORLDWIDE HLDGS INC COM NEW COM NEW
31/12/2019 1000 HOLLYFRONTIER CORP COM
31/12/2019 2136 HOLOGIC INC COM

31/12/2019 8213 HOME DEPOT INC COM
31/12/2019 2400 HORMEL FOODS CORP COM
31/12/2019 6546 HOST HOTELS & RESORTS INC REIT
31/12/2019 13363 HP INC COM

31/12/2019 1080 HUMANA INC COM
31/12/2019 700 HUNT 1 B TRANS SVCS INC COM
31/12/2019 6000 HUNTINGTON BANCSHARES INC COM
31/12/2019 500 JAC/ INTERACTIVECORP COM PAR $.001 STK
31/12/2012 362 IDEX CORP COM

31/12/2015 588 IDEXX LABS INC COM
31/12/2019 2517 IHS MARKIT LTD COM
31/12/2019 2600 ILL TOOL WKS INC COM
31/12/2019 1072 ILLUMINA INC COM
31/12/2019 1492 INCYTE CORP COM

31/12/2019 629 INGREDION INC COM
31/12/2019 500 INSULET CORP COM STK
31/12/2019 33419 INTEL CORP COM

31/12/2019 3970 INTERCONTINENTAL EXCHANGE INC COM
31/12/2013 6700 INTERNATIONAL BUSINESS MACHS CORP COM
31/12/2019 3500 INTERPUBLIC GROUP COMPANIES INC COM
31/12/2019 600 INTL FLAVORS & FRAGRANCES INC COM
31/12/2019 2484 INTL PAPER CO COM
31/12/2019 1300 INTUIT COM

31/12/2019 891 INTUITIVE SURGICAL INC COM NEW STK
31/12/2019 2552 INVESCO LTD COM STK USD0.20

31/12/2015 4434 INVITATICN HOMES INC COM



31/12/2019 900 IONIS PHARMACEUTICALS INC COM

31/12/2019 342 IPG PHOTONICS CORP COM
31/12/2019 1100 IQVIA HLDGS INC COM USDO.01
31/12/2019 1283 IRON MTN INC NEW COM
31/12/2019 377 JACK HENRY & ASSOC INC COM
31/12/2019 300 JAZZ PHARMACEUTICALS PLC COM USD0.0001
31/12/2019 1300 JEFFERIES FINL GROUP INC COM
31/12/2019 19765 JOHNSON & JOHNSON COM USDL
31/12/2019 6356 JOHNSON CTLS INTL PLC COM USD0.01
31/12/2019 374 JONES LANG LASALLE INC COM STK
31/12/2019 24244 JPMORGAN CHASE & CO COM
31/12/2019 4200 JUNIPER NETWORKS INC COM
31/12/2019 2200 KELLOGG CO COM USD0.25
31/12/2019 8153 KEYCORP NEW COM
31/12/2019 1183 KEYSIGHT TECHNOLOGIES INC COM
31/12/2019 2600 KIMBERLY-CLARK CORF COM
31/12/2019 2300 KIMCG RLTY CORP COM
31/12/2019 14863 KINDER MORGAN INC DEL COM
31/12/2019 3329 KKRE& COINCCLACLA
31/22/2019 1000 KLA CORPORATION COM USDO0.001
31/12/2019 1638 KNIGHT-SWIFT TRANSN HLDGS INC CL A CLASSA COMMON STOCK USD0.01
31/12/2019 1300 KOHLS CORP COM
31/12/2019 4233 KRAFT HEINZ CO COM
31/12/2019 7200 KROGER CO COM
31/12/2019 &00 KS CY SOUTHN
31/12/2019 1710 L3HARRIS TECHNOLOGIES INC COM
31/12/2019 600 LAB CORP AMER HLDGS COM NEW
31/12/2019 1080 LAM RESH CORP COM
31/12/2019 1072 LAMB WESTON HLDGS INC COM USDS
31/12/2019 2836 LAS VEGAS SANDS CORP COM STK
31/12/2019 421 LEAR CORP COM NEW COM NEW
31/12/2019 1300 LEGGETT & PLATT INC COM
31/12/2019 2366 LENNAR CORPCLACLA
31/12/2019 187 LENNOX INTL INCCOM
31/12/2019 653 LIBERTY BROADBAND CORP COM SER C COM SERC
31/12/2013 3500 LIBERTY GLOBAL PLC -SERIES C COM
31/12/2019 1398 LIBERTY GLOBAL PLC USD0.01 A
31/12/2019 700 LIBERTY MEDIA CORP DELCOMSERA  SIRIUSXM GROUP COM SER A SIRIUSXM GROUP
31/12/2019 1400 LIBERTY MEDIA CORP DELCOMSERC  SIRIUSXM GROUP COM SER € SIRIUSXM GROUP
31/12/2019 1413 LIBERTY MEDIA CORPORATION COM USDO0.01 SER C FORMULA
31/12/2019 1800 LINCOLN NATL CORP COM
31/12/2015 3998 LINDE PLC COM USD0.001
31/12/2019 972 LIVE NATION ENTERTAINMENT INC
31/12/2019 2300 LKQ CORP COM LKQ CORP
31/12/2019 2233 LOEWS CORP COM
31/12/2019 6300 LOWES COS INC COM
31/12/2019 700 LULULEMON ATHLETICA INC COM
31/12/2019 2700 LYONDELLBASELL IND NV COM USDO.01 CL ‘A’
31/12/2019 994 M & T BKCORP COM
31/12/2019 438 MANPOWERGROUP INC
31/12/2019 5100 MARATHON OIL CORP COM
31/12/2019 5635 MARATHON PETE CORP COM
31/12/2019 100 MARKEL CORP HOLDING CO COM
31/12/2015 252 MARKETAXESS HLDGS INC COM STK
31/12/2019 2560 MARRIOTT INTL INC NEW COMSTK CLA
31/12/2019 3300 MARSH & MCLENNAN CO'S INC COM
31/12/2019 526 MARTIN MARIETTA MATLS INC COM
31/12/2019 4440 MARVELL TECH GROUP COM USD0.002
31/12/2019 2400 MASCO CORP COM
31/12/2019 6900 MASTERCARD INCCLA
31/12/2013 500 MATCH GROUP INC COM
31/12/2018 1800 MAXIM INTEGRATED PRODS INC COM
31/12/2019 700 MC CORMICK & CO INC COM NON-VTG
31/12/2019 5748 MC DONALDS CORP COM
31/12/2019 1700 MCKESSON CORP
31/12/2019 9988 MEDTRONIC PLC COMMON STOCK STOCK
31/12/201% 300 MERCADQLIBRE INC COM STK
31/12/2019 19300 MERCK & CO INC NEW COM
31/12/2019 6100 METLIFE INC COM STK USD0.01
31/12/2019 200 METTLER-TOLEDO INTL INC COM
31/12/2019 4420 MGM RESORTS INTERNATIONAL COM
31/12/2019 1682 MICROCHIP TECHNOLOGY INC COM
31/12/2019 7782 MICRON TECH INC COM
31/12/2019 54152 MICROSOFT CORP COM
31/12/2019 800 MID-AMER APT CMNTYS INC COM
31/12/2019 385 MIDDLEBY CORP COM
31/12/2019 600 MOHAWK INDS INC COM
31/12/2019 1000 MOLSON CODRS BEVERAGE COMPANY COM USDO.01 CLASS 8
31/12/2012 11400 MONDELEZ INTL INCCOM
31/12/2019 400 MONGODB INCCLACLA
31/12/2019 2658 MONSTER BEVERAGE CORP NEW COM
31/12/2019 1200 MOOQDYS CORP COM
31/12/2019 9589 MORGAN STANLEY COM STK USD0.01
31/12/2019 2074 MOSAIC CO/THE
31/12/2018 1584 MOTOROLA SOLUTIONS INC
31/12/2019 560 MSCI INC COMMON
31/12/2019 2700 MYLAN NV

31/12/2019 23 NVRINCCOM
31/12/2019 614 NASDAQ INC

31/12/2019 2884 NATIONAL OILWELL YARCO COM STK
31/12/2019 1036 NATIONAL RETAIL PPTYS INC COM STK
31/12/201% 2300 NETAPP INC COM STK
31/12/2019 3248 NETFLIX INC COM STK
31/12/2019 500 NEUROCRINE BIOSCIENCES INC COM
31/12/201% 2734 NEWELL BRANDS INC COM
31/12/2019 5240 NEWMONT CORPORATION
31/12/2019 2725 NEWS CORPCOMCLA
31/12/2019 3518 NEXTERA ENERGY INC COM
31/12/2019 2200 NIELSEN HOLDINGS PLC COMSTK
31/12/2019 9528 NIKEINCCLB

31/12/2019 4529 NOBLE ENERGY INC COM
31/12/2019 1000 NORDSTROM {NC COM
31/12/2019 2300 NORFOLK SOUTHN CORP COM
31/12/2019 1300 NORTHERN TR CORP COM
31/12/2019 4933 NORTONLIFE LOCK INC
31/12/2019 1475 NORWEGIAN CRUISE LINE HLDGS LTD COM  USDD.001
31/12/201% 2700 NUCOR CORP COM
31/12/2019 4418 NVIDIA CORP COM
31/12/2019 700 0 REILLY AUTOMOTIVE INC NEW COM USD0.01
31/12/201% 6864 OCCIDENTAL PETROLEUM CORP
31/12/2019 &00 OKTAINCCLACLA
31/12/2019 400 OLD DOMINION FREIGHT LINE INC COM
31/12/2019 1900 OMNICOM GROUP INC COM

31/12/2019 2528 ON SEMICONDUCTOR CORP COM
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664
654
1000
2000
300
8144
1686
2000
10456
800
887
40597
3664
1252
3745
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3492
687
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700
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S00
451
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2089
1566
600
8165
339
456
2300
1124
600
1100
871
600
1432

703"
280G
1083
1900
1100
2278
6035

500

700
9949
8400
2218
1200

754
1200
2040
1500
1296

600

439
2418
17100
1200

400
1098

947
4700

339

1000
2625
1699
500
9796
3016
1000
600
2354
B2
375
5271
1200
3500
1600
2340
800
1300
1800
4400
1600
2812
2624
302
1031
7600
2842
1074
10388
1000
400
1300
2087
1800
1000
10944.05

ONEOK INC COM STK
ORACLE CORP COM
OWENS CORNING NEW COM STK
PACCAR INC COM
PACKAGING CORP AMER COM ISIN US6951561090
PALO ALTO NETWORKS INC COM USD0.6001
PARKER-HANNIFIN CORP COM
PAYCHEX INC COM
PAYCOM SOFTWARE INC COM
PAYPAL HLDGS INC COM
PENTAIR PLC COM USD0.01
PEQPLES UTD FINL INC COM
PEPSICO INCCOM
PERKINELMER INC COM
PERRIGO COMPANY LIMITED COM EURC.001
PFIZER INC COM
PHILLIPS €6 COM
PIONEER NAT RES CO COM
PNC FINANCIAL SERVICES GROUP COM STK
POLARIS INC
PPG IND INC COM
PRINCIPAL FINL GROUP INC COM STK
PROCTER & GAMBLE COM NPY
PROGRESSIVE CORP QH COM
PROLOGIS INC COM
PRUDENTIAL FINL INC COM
PTCINCCOM
PUB SERVICE ENTERPRISE GROUP INC COM
PUB STORAGE COM
PULTE GROUP INC
PVH CORP COM USD1
QORVO INC COM
QUALCOMM INC COM
QUEST DIAGNOSTICS INC COM
RALPH LAUREN CORP CLA CL A
RAYMOND JAMES FNCL INC COM STK
REALTY INCOME CORP COM
REGENCY CTRS CORP COM
REGENERON PHARMACEUTICALS INC COM
REGIONS FINL CORP NEW COM
REINSURANCE GROUP AMER INC COM NEW STK
RENAISSANCE RE HLDGS LTD COM
REPUBLIC SVCS INC COM
RESMED INC COM
RINGCENTRAL INCCLACLA
ROBERT HALF INTL INC COM
ROCKWELL AUTOMATION
ROKU INC COMCLACOMCLA
ROLLINS INC COM
ROPER TECHNOLOGIES »INC
ROSS STORES INC COM
ROYAL CARIBBEAN CRUISES COMSTK
S&P GLOBAL INC COM
S.W. AIRL CO COM
SABRE CORP COM
SALESFORCE COM INC COM STK
SAREPTA THERAPEUTICS INC COM
SBA COMMUNICATIONS CORP COMUSDO.01 CLA
SCHLUMBERGER LTD COM COM
SCHWAB CHARLES CORP COM NEW
SEAGATE TECHNOLOGY PLC COM USDO0.00001
SEALED AIR CORP NEW COM 5TK
SEATTLE GENETICS INC COM
SEIINVTS CO COM
SEMPRA ENERGY INC COM STK
SENSATA TECHNOLOGIES B V HOLDING
SERVICENOW INC COM USDD.001
SHERWIN-WILLIAMS CO COM
SIGNATURE BK NY NY COM
SIMON PROPERTY GROUP INC COM
SIRIUS XM HLDGS INC COM
SKYWORKS SOLUTIONS INC COM
SL GREEN RLTY CORP COM STK
SMITH A O CORPCOM
SMUCKER I M CO COM NEW
SNAP INCSNAP INC
SNAP-ON INC COM
SPIRIT AEROSYSTEMS HLDGS INC CLA
SPLUNK INC COMSTK COM USDO.001
SQUARE INCCLACLA
5S&C TECHNOLOGIES HLDGS INC COM
STANLEY BLACK & DECKER INC COM
STARBUCKS CORP COM
STATE STR CORP COM
STEEL DYNAMICS INC COM
STERIS PLC ORD USD0.001
STRYKER CORP
SUN COMMUNITIES INC COM
SVB FINANCIAL GROUP COMMON STOCK
SYNCHRONY FINL COM
SYNOPSYS INC COM
SYSCO CORP COM
T ROWE PRICE GROUP INC
T-MOBILE US INC COM
TAKE-TWO INTERACTIVE SOFTWARE INC COM STK USDO,01
TAPESTRY INC COM USDO0.01
TARGA RES CORP COM
TARGET CORP COM STK
TD AMERITRADE HLDG CORP STK
TE CONNECTIVITY LTD
TECHNICN COM USD1
TELEFLEX INC COM
TESLA iNC COM USDO0.001
TEXAS INSTRUMENTS INC COM
THERMO FISHER CORP
TIFFANY & CO COM
TIX COS INC COM NEW
TRACTOR SUPPLY CO COM
TRANSDIGM GROUP INC COM
TRANSUNION COM
TRAVELERS COS INC COM STK
TRIMBLE INC COM TRIMBLE INC
TRIPADVISOR INC COM USD0.001
TRUIST FINL CORP COM



31/12/2019 600 TWILIO INCCLACLA

31/12/2019 4800 TWITTER INC COM

31/12/2019 300 TYLER TECHNOLOGIES INC COM STK
31/12/2019 2336 TYSON FOODS INC CL A COM {DELAWARE)
31/12/2019 1293 UBER TECHNOLOGIES INC COM USD0.00001
31/12/2019 1400 UDR INC COM STK

31/12/2019 1203 UGI CORP NEW COM
31/12/201% a47 ULTA BEAUTY INC COM STK USD0.01
31/12/2019 1200 UNDER ARMOR INC CLA
31/12/2019 1208 UNDER ARMOUR INC CL C COM
31/12/2019 5500 UNION PAC CORP COM
31/12/2019 4800 UNITED PARCEL SVCINCCLB
31/12/2019 700 UNITED RENTALS INC COM
31/12/2019 7135 UNITEDHEALTH GROUP INC COM
31/12/2019 1914 UNUM GROUP

31/12/2019 700 UNVL HEALTH SERVICES INC CL B COM
31/12/2019 12400 US BANCORP

31/12/2019 2800 V F CORP COM

31/12/2019 291 VAIL RESQRTS INC COM
31/12/2013 3400 VALERO ENERGY CORP COM STK NEW
31/12/2019 700 VARIAN MEDICAL SYSTEMS INC
31/12/2019 1000 VEEVA SYS INCCLA COMCLA COM
31/12/2019 2641 VENTAS INC REIT

31/12/2019 4387 VEREIT INC COM USD0.001
31/12/2019 1100 VERISIGN INC COM

31/12/2019 1000 VERISK ANALYTICS INC COMSTK
31/12/2019 30737 VERIZON COMMUNICATIONS COM
31/12/2019 1985 VERTEX PHARMACEUTICALS INC COM
31/12/2019 5083.13 VIACOMCBS INC NPV CLASS B
31/12/2019 13000 VISA INC COMCL A STK
31/12/2019 617 VMWARE INC CL A COM CLA COM
31/12/2019 1400 VORNADO RLTY TR COM
31/12/2019 1600 VOYA FINL INC COM
31/12/2019 1078 VULCAN MATERIALS CO COM
31/12/2019 1079 W P CAREY INC COM
31/12/2019 1111 WABTEC CORP COM
31/12/2019 6200 WALGREENS BOOTS ALLIANCE INC COM
31/12/2019 13330 WALT DISNEY CO

31/12/2019 1650 WASTE CONNECTIONS INC COM
31/12/2019 3800 WASTE MGMT INC DEL COM STK
31/12/2019 492 'WATERS CORP COM
31/12/2019 500 WAVYFAIRINCCLACLA
31/12/2019 32103 WELLS FARGO & CO NEW COM STK
31/12/2029 3100 WELLTOWER INC COM REIT
31/12/2019 4100 WESTERN UNION CO
31/12/2019 1710 WESTN DIGITAL CORP COM
31/12/2019 1732 WESTROCK €O COM
31/12/2019 4340 WEYERHAEUSER CO COM
31/12/2019 515 WHIRLPOOL CORP COM
31/12/2019 8911 WILLIAMS CO INC COM
31/12/2019 871 WILLIS TOWERS WATSON PLC COM USD0.000115
31/12/2019 1148 WORKDAY INC CL A COM USD0.001
31/12/2019 500 WYNN RESORTS LTD COM
31/12/2019 2325 XEROX HLDGS CORP COM NEW COM NEW
31/12/2019 1700 XILINX INC COM

31/12/2019 500 XPO LOGISTICS INC COM
31/12/2019 1000 XYLEM INC COM

31/12/2019 3100 YUM BRANDS INC COM
31/12/2019 400 ZEBRA TECHNOLOGIES CORP CLA
31/12/2019 800 ZILLOW GROUP INC COM USD0.0001 CLASS C
31/12/2019 1643 ZIMMER BIOMET HLDGS INC COM
31/12/2019 1225 ZIONS BANCORPORATION N A
31/12/2019 3616 ZOETIS INC COM USD0.01 CL'A'
31/12/2019 1038 BAYER MOTOREN WERK NON VTG PRF EURL
31/12/2018 1102 HENKEL AG & CO KGAA NON-VTG PRF NPV
31/12/2019 249 SARTORIUS AG NON VTG PRF NPV
31/12/2019 576978 ROLLS ROYCE HLDGS NON CUM RED PRF  GBPO.001 C
31/12/2019 12461 APA GROUP NPV (STAPLED UNITS)
31/12/2019 21287 GPT GROUP NPV (STAPLED SECURITIES)
31/12/2019 3893 LENDLEASE CORP LTD NPV {STAPLED)
31/12/2019 21830 MIRVAC GROUP STAPLED SECURITIES
31/12/2019 14610 STOCKLAND NPV (STAPLED}
31/12/2019 13628 SYDNEY AIRPORT CORPORATION LTD NPV (STAPLED SECURITY)
31/12/2019 19367 TRANSURBAN GROUP STAPLED UNITS NPV
31/12/2019 963 UNIBAIL-RODAMCO-WESTFIELD
31/12/2019 31c00 HKT TRUST AND HKT HKDO.0005 SHARE ~ STAPLED
31/12/201% 12348 REPSOL SA RIGHTS 08/01/2020
31/12/2019 35 FUT MAR 20 ICUS M5CI EMG

31/12/2019 1326311.598 STATE STREET MSCI EMERGING MKTS INDX NL QP CTF



Appendix 2

GLOBAL EQUITY FUND

HARDING
LOEVNER (e

| | i
i : !
CLASS A -~ USIDOLLAR PERFORMANCE (% TOTAL RETURN) AS ‘PF 31 DECEMBER 2019

SINCE
INCEPTION

7.09

HPHILOSOPHY & PROCESS

Harding Loevner believes a diversified
portfolioc of high-quality, durable-growth
companies purchased at reasonable prices
will provide superior investment returns with
12.44 8.41 8.79 4.93 | below-average risk over the long term. Our
. | . analysts conduct careful bottom-up research
Class A Inception date: 21 June 2007; Returns are annualized|for periods greater than one year. of individual companies and analyze the
i competitive dynamics of their industries to

i identify the best growth companies and to
EXPOSURE {%) assess the value of their shares. To qualify for

| investment, companies must be well

3 MONTHS 1 YEAR 3 YEARS 5 YEARS 10 YEARS

10.52

GLOBAL EQUITY FUND!

10.91 28.99 15.23 10.00

MSCI ALL COUNTRY WORLD INDEX? 8.95 26.60

PORTFOLIO CHARALTERISTICS

FUND BENCHMARK3 ‘

SECTOR QUALITY AND GROWTH FUND  BENCHMARK? managed, financially strong, and possess dlear
COMM SERVICES 93 a7 PROFIT MARGINS (%) 18.0 13.6 competitive advantages relative to their peers.
CONS DISCRETIONARY 10.1 10.8 RETURN ON ASSETSS (%) 10.5 7.2
CONS STAPLES 5.6 8.1 RETURN ON EQUITYS (%) 17.0 16.1 DOMICILE/TYPE Ireland/UCITS
ENERGY 24 5.2 DEBT/EQUITY RATIOS (%) 31.3 B1.1 BASE CURRENCY  US Dollar
FINANCIALS 14.1 16.7 STD DEV OF 5 YEAR ROES (%) 3.9 4b BENCHMARK ‘h"lvsﬁldl\lll:ountry
Or naex
HEASTHICARE 17.3 e SALES GROWTHS- () 104 b FUNDINCEPTION 21 June 2007
INDUSTRIALS 10.6 10.3 | EARNINGS GROWTHS4 (%) 12,4 10.6 TOTAL FUND
US $1,013.0M
INFO TECHNOLOGY 20.0 17.1 CASH FLOW GROWTHS4 (%) 13.6 8.8 ASSETS
MATERIALS 6.0 4.8 DIVIDEND GROWTHS (%) 10.4 8.4 SALES CHARGES ~ None
NUMBER OF
o 3z roomes ¢
UTILITIES 0.0 33 WTD MED MKT CAP (US$E) 52.4 65.0 LISTING/DEALING  None/Daily
CASH 4b — WTD AVG MKT CAP (US$B) 157.4 189.7 INVESTMENT .
MANAGER Harding Loevner LP
CANADA 0.0 1.0 | ALPHA¢ 1.63 - REGULATOR Ireland
EMERGING MARKETS 15.5 12.2 | BETA¢ 1.05 -
EUROPE EMU 7.5 9.4 R-SQUARED* 0.95 - CERS
W PORTFOLIO MANAGER
EUROPE EX-EMU 9.9 9.0 ACTIVE SHARE? 86 -
PETER BAUGHAN, CFA
FRONTIER MARKETS* 0.0 = STANDARD DEVIATION® 12.61 11.68 CO-LEAD PORTFOLIO MANAGER
JAPAN 95 72 SHARPE RATIO¢ 0.75 0.63 Harding Loevner since 1997
MIDDLE EAST 8.0 0.2 A D %2 b Zgn&:;; 2&:?;-:31' I(l:)Fn‘/\fANAGER
PACIFIC EX-JAPAN 2.7 34 PRICE/CASH FLOW® 21.4 12.0 | Harding Loevner since 1996
UNITED STATES 50.3 55.6 PRICE/BOOK® 4.0 2.4 SCOTT CRAWSHAW
i |
CASH i 4.6 — DIVIDEND YIELD? 1.0 23 |  PORTFOLIO MANAGER
i Harding Loevner since 2014
: JINGYI LI
TEN LARGEST: HOLDINGS | PORTFOLIO MANAGER
SECTOR COUNTRY T ASSETS | Harding Loevner since 2010
PAYPAL INFO TECHNOLOGY us 4.0 | CHRISTOPHER MACK, CFA
VERTEX PHARMACEUTICALS HEALTH CARE us 2.9 | SOR;_F OLICU MANAGER 2004
ardmg Loevner since
ALPHABET COMM SERVICES us 2.9
RICHARD SCHMIDT, CFA
FIRST REPUBLIC BANK FINANCIALS us 2.7 PORTFOLIC MANAGER
BOOKING HOLDINGS CONS DISCRETIONARY us 2.7 Harding Loevner since 2011
AIA GROUP FINANCIALS HONG KONG 2.7 HCONTACT
ROPER INDUSTRIALS us 2.7 Harding Loevner - Transfer Agency
¢/0 Northern Trust International Fund
MASTERCARD INFO TECHNOLOGY us 23 Administration Services (Ireland) Ltd.
VERISK INDUSTRIALS us 2.3 gﬁg{gf 5 Ci‘r’;‘:;lj"‘sz Townsend Street
LONZA HEALTH CARE SWITZERLAND 2.2 HardingLoevnerTAdublin@ntrs.com
Tel: +353 1 434 5085
TEN LARGEST HOLDINGS 27.4% Fax: +353 1 434 5289

www.hardingloevnerfundsple.com

Global Equity Fund | 1



Appendix 3

TOP TEN HOLDINGS AS OF 31-DECEMBER-2019

% of Total Assets: 40.6

Company Sector Company Sector

Alibaba Consumer Discretionary ) Galapagos Health Care

Alphabet Communication Services Nike Consumer Discretionary
Amazon Consumer Discretionary Shopify Information Technology
ASML Holding Information Technology Visa Information Technology
Edwards Lifesciences Health Care Workday Information Technology

Holdings are subject to change; current and future holdings are subject to risk. There is no assurance that any securities listed will remain in the Fund. The information provided should not be considered a
recommendation to purchase or sell any particular security. You should not assume that any of the holdings were or will be profitable.

CHARACTERISTICS' AS OF 31-DECEMBER-2010 (USD) SECTOR ALLOCATION! AS OF 31-DECEMBER-2019 (%) —
Portfolio Benchmark Portfolic  Benchmark
Number of Holdings 38 3,050 Consumer Discretionary 274 108
Number of Countries 12 49 Information Technology 26.0 171
Top 10 Holdings (%) 40.6 126 Health Care 19.9 18
Weighted Avg. Market Cap ($B) 1875 189.2 Communication Services 120 87
Median Market Cap ($B) 35.4 97 Financials 49 16.7
Consensus Long-Term EPS Growth Forecast 22% 10% Consurner Staples 24 81
Forward P/E - Next 12 mos? 34x 16x Industrials 16 103
Turnover Rate - Trailing 12 mos3 24% n/a Materials 15 48
Naote: EPS Growth Rates and P/E forecasts are not forecasts of the Fund's future performance. Energy - 52
Sources: Factset, GICS sector classifications.
Utilities — 33
Real Estate — 32
[Cash] 43 _
REGIONAL ALLOCATION* AS OF 31-DECEMBER-2019 (%) =
70 1
585 @ Portfolio
60 -
50.0 @ Benchmark
50 A
40 4
30 A
218 186
20
10 1
_ 15 - n — 07 .
Q - T T T T - 1
U.S/Canada Emerging Asia W. Europe Developed Asia Latin America Middle East & E. Europe [Cash]
Africa (includes Russia)

"Characteristics and sector allocations are for the Sands Capital Global Growth Fund accumulating share classes, including the A US Dollar Accumulating Class. 2 P/E Ratio divides a stock's current price by
its estimate future earnings per share; it is calculated using consensus earnings estimated for the next twelve months, 3 Turnover Rate is that of the Fund.

*Regional allocations are for the Sands Capital Giobal Growth Fund accumulating share classes including the A US Dollar Accumulating Class. Source: Factset

*The MSCI ACWI (All Country World Index) is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of developed and emerging markets. The
index represented will differ in characteristics, holdings, and sector weightings from that of the fund. There can be no assurance that there will be any market for any investment acquired by the Fund or, if
there is such a local market, that there will exist a secure method or delivery against payment which would, in the event of a sale by or on behalf of the Fund, avoid exposure to counter party risk. There is a
risk that counterparties may not perform their obligations and that the settlement of transactions may not occur.

MSCH makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be further redistributed or
used as a basis for other indices or any securities or financial products. This report is not approved, reviewed or produced by MSCI.

For additional inquiries, please contact SEl whose contact details are set out below.
SEl Investments - Global Fund Services Limited

Styne House; Upper Hatch Street

Dublin 2, Ireland

+ 3531638 2440

tadublin@seic.com

SANDS CAPITAL MANAGEMENT, LLC - GLOBAL GROWTH FUND - DECEMBER 2019 GOUCITS(AN219
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Appendix 5

Overstone Global Equity Income Fund 31 December 2019

Commentary - continued

A large part of the investing process involves making mistakes. This is true for investments made by corporates and investors alike. CEOs discuss publicly
the need to create a culture where mistakes and ‘failure’ is acceptable. No manager has explained and executed this mare successfully in the last decade
than Amazon’s Jeff Bezos, “We will make bold rather than timid investment decisions where we see a sufficient probability of gaining market leadership
advantages. Some of these investments will pay off, others will not, and we will have learned another valuable lesson in either case... Hopefully, some will
turn out to be winners. Certainly, some will turn out to be mistakes.” This almost perfectly describes our own investing process save for seeking the best
possible returns rather than ‘gaining market leadership’.

In order to make excess returns we will look to invest in attractively valued companies where sentiment maybe poor. We will ook in areas of the market that
are out of favour and unloved, As Sir John Templeton said, “If you want to have a better performance than the crowd, you must do things differently from
the crowd.” Currently that opportunity is most pronounced in domestic UK companies, which make up nearly 30% of the portfolio. At OP we will continue
to seek sirnilar opportunities in the coming decade.

In December the fund rose 2.1% while the MSCI World High Dividend Yield Index rose 0.5%. The largest positive contributors to performance were, in order
of impact, Stagecoach (+17.3%, total return in local currency), Tesco (+11.2%) and TWG (+6.6%).

All these companies benefitted from the result of the UK general election. Boris Johnson won an overwhelming majority that should allow Britain to focus on
the future after Brexit. Importantly, it was a resounding victory for the business-friendly Conservative party over Labour, whose policies included widespread
nationalisation, higher taxes and profligate government spending.

The largest negative contributors to performance were, in order of impact, Synchrony (-3.7%), Seritage (-5.2%) and Siemens (-0.3%).

The portfolio is currently providing a dividend yield of 4%, which compares favourably with the MSCI World at 2.3%. The portfolio is generating a return on
equity of 13.5% and is trading on 11.6 times forward earnings. This compares with the MSCI World Index on 16.8 times.

Fund analysis

Top 10 holdings (%) 1 month total return (%)* Sector breakdown (%)
Weighting Local terms GBP Financials 234 gRa—a—— e
WG 71 +6.6 +6.6 Industrials 187 e ST
Consurmer Staples 138
Siemens 5.4 -3 -0:9
Energy 9.9
i E £, 5.4,
Sanofi > 22 2 Health Care 9.4 S
Lloyds 5.0 i t2:3 Consumer Mscretionary 6.0
Fairfax 4.9 t1.6 +14 Utilities 10  EEEE
Investor AB 4.8 +LO +0.8 Communication Services 37
synchrony Financial 4L -39 -&1 Information Technology 22 W
i . Real Estate 1.8 W
Philip Morris 4.6 +3.8 +1.2
Materials 1.6 H
Allergan . 3k +0.8
& 43 Cash 5.7
Tesco 3.9 +11.2 +11.2
0,
Total number of holdings 25 Country breakdown (%)
UK 324 el i
us 176 Bt
Active share (%)** 95.4 7
Germarny 92 |
Fund characteristics Sweden B8 il
Fund MSCI World France 51
. p Canada 29
Dividend yield (%)*** 41 23 -
Japan 3.9 E=
Price-to-earnings ratio (fwd 1.6 17.0
g () 7 Denmark 3.6 W
*Inclusive of portfolio activity. Russia 3.6 Il
#*Active share is calculated using the sum of the absolute value of the Ital 31 e
differences of the weight of each holding in the manager's portfolio ¥ :
versus (he weight of each holding in the MSCI World High Dividend China/Hong Kong 21 M
Yield index, divided by two.
#%#%praspective yield of the portfolio before withholding tax. Cash 5.7 [

All data as at 31 December 2019.
Source: Oldfield Partners.

For professional investors only Page2of 4



Evenlode Income Fund

As at

Date

31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2015
31-Dec-2019
31-Dec-2019
31-Dec-2019
31-Dec-2019

Stock

Unilever

Relx

Reckitt Benckiser
Sage Group

Diageo

Smiths Group
Glaxosmithkline
Informa

Bunzl

WPP

Compass Group

Cisco Systems
Spectris

Howden Joinery
Astrazeneca

Hays

Schroders

Procter & Gamble Co.
Pepsico

Smith & Nephew
Ashmore Group
Victrex

Euromoney
PageGroup

Intertek

Savills

IBM

IMI
Moneysupermarket.Com
Intel

Microsoft Corporation
Anheuser-Busch Inbev
Burberry Group

Kone

Rotork

Daily Mail & General Trust
Paypoint

Emis Group

Halfords Group

Cash & Accumulated Income

% of Portfolio
8.34%
5.93%
5.24%
4.85%
4.40%
3.91%
3.86%
3.64%
3.17%
2.84%
2.82%
2.56%
2.54%
2.52%
2.52%
2.49%
2.47%
2.41%
2.39%
2.37%
2.20%
2.14%
2.06%
1.97%
1.71%
1.60%
1.60%
1.52%
1.31%
1.25%
1.22%
1.18%
1.17%
1.05%
1.02%
1.02%
1.01%
0.86%
0.48%
2.36%

100.00%



Appendix 6

TB EVENLODE INCOME
MONTHLY FACTSHEET 31 December 2019

PORTFOLIO ANALYSIS DIVIDENDS

TOP TWENTY HOLDINGS (%) ANNUAL DIVIDEND PAYMENTS

Unilever 8.3 Compass Group 2.8 Year Pence/share Yeg;::;;ear (Igga(t:izi)

RELX Group 59 Cisco Systems 2.6

Reckitt Benckiser 5.2 Spectris 2.5 2010 3.97 n/a +4.3%

Sage Group 4.8 Howdens Joinery 2.5 2012 434 *9.3% ¥3.7%

Diageo 44 AstraZeneca 2.5 2012 4.86 +7.6% +2.8%

Smiths Group 3.9 Hays 25 2013 5.02 +7.6% *1.7%

GlaxoSmithKiine 3.9 Schroders 2.5 2014 5.57 +11.0% +0.0%

Informa 3.6 Procter & Gamble 2.4 2015 6.27 *12.4% *0.3%

Bunzi 3.2 Pepsico 2.4 2018 6.42 r2.4% v2.3%

WPP 2.8 Smith & Nephew 2.4 2017 6.65 +3.6% +2.7%
2018 6.93 +4.2% +2.7%

% of Portfolio in Top 20 Holdings 711
2019 7.23 +4.3% +1.9%

SECTOR ALLOCATION (%) B Inc Shares, calculated to end of February 2019.

Consumer Goods 27.9
) INCOME GENERATED FROM £100
Mediz 183 INVESTMENT OVER 5 YEARS
Support Services 13.2
) B Inc Shares £26.42
Technology 12.3
FTSE All-share £22.40
Healthcare 8.8

Source: FT & Financial Express, date of investrment

.
Engineering ss R 28/02/2014.
Finance 4.7 -
|
H
|
B

Speciality Chemicals 2.1 Contact Us

3 6
Real Bstare ' The Long Barn, Chalford Park Barns, Oxford Road,

Retailers 0.5 Chipping Norton, Oxon OX7 sQR

Cash 21 01808 695 200 www.evenlodeinvestment.com

Authorised Corporate Director & Administrator:

SIZE ALLOCATION (%) GEOGRAPHICAL ALLOCATION (%) T. Bailey Fund Services Ltd
(www.tbaileyfs.co.uk/funds/tb-everlode-investment-funds)

Large Cap 752 W ‘é% United Kingdom 82.6 W

Mid Cap 204 @ United States 130 W

Small Cap 23 Europe 22 B

Cash 2.1 Cash 21 ®

SHARE CLASS DETAILS A SHARES (LEGACY) B SHARES (CLEAN) C SHARES (INSTITUTIONAL)
AACC AINC BACC BINC C ACC CINC

SEDOL Codes BDoB791 BDoB7B3 BDoB7C4 BDoB7Ds BDOB7F7 BDOB7G8

Share Price (pence) 339.45 235.12 356.90 247.34 358.55 248.48

Minimum Lump Sum £1,000 £1,000 £10 millicn

Initial Charge’ 5% 5% 5%}

IFA Legacy Trail Commissicn 0.5% p.a. N/A N/A

Pericdie Charge - Equivalent to OCF* 1.40% taken from capital 0.90% teken from capital 0.80% taken from capital

Regular Savings Option Available? Yes - minimum £50 per month Yes - minimum £50 per month ~ No

1. The fund remains available to existing investors with 0% initial charge

2. For {ull information on the periodic charge please refer to section 7.2 of the full Prospectus

IMPORTANT INFORMATION

This Factsheet has been produced by Evenlode Investment Management Limited. TB Evenlode Income is a sub-fund of the TB Evenlode Investment Funds ICVC. Full
details of the TB Evenlode Investment Funds, including risk warnings, are published in the TB Evenlode Investment Funds Prospectus, the TB Evenlode Investment
Funds Supplementary Information Document (SID) and the TB Evenlode Investment Funds Key Investor Information Documents (KIIDs) which are available on
request and at www.evenlodeinvestment.com. Every effort is taken to ensure the accuracy of the data used in this document but no warrarties are given. Evenlode
Investment Management Limited is authorised and regulated by the Financial Conduct Authority, No. 767844. T. Bailey Fund Services Limited is authorised and
regulated by the Financial Conduct Authority, No. 190293.

London Stock Exchange Greup ple and its group undertakings (collectively, the “LSE Group”). @ LSE Group 2018 FTSE Russell is a trading name of certain of the LSE
Group companies. FTSE®is a trade mark of the relevant LSE Group companies and is used by any other LSE Group company under licerse. All rights in the FTSE
Russell indexes or data vest in the relevant LSE Group company which owns the index or the data. Neither LSE Group nor its licensors accept any liability for any errors
or omissions in the indexes or data and no party may rely on any indexes or data contairied in this communication. No further distribution of data from the LSE Group is
permitted without the relevant LSE Group company’s express written consent. The LSE Group does not promote, sponsor or endorse the content of this communication.
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Appendix 7

Phoenix UK Fund — December 2019

==

# Phoenix The Fund was up 6.9% for the month.
Sector Breakdown (%) Fund Performance (%) Gross Return Net Return All-Share  Relative NAV
- o - Index” to ASX
Leisure 25.8 _@19 304 27.7 191 8.6
Construction 176 2018 ~13.6 -14.7 -85 52
Retail B 14.8 & ) - 21.56 16.3 13.1 3.2
Finance 87 2016 9.1 7.6 16.8 -9.2
Services 6.3 2015 20.1 147 0.9 13.8
Materials B 54 2014 2.0 0.1 12 A4
Insurance B 5.3 2013 ) 40.5 31.3 209 10.4
Pharmaceuticals 48 2012 48.3 42.2 12.5 N 29.7
Phoenix SG Ltd (Stanley Gibbons) 2.7 Cumulative Since Inception 1,112.5 609.9 211.4 398.5
Other 34 Since Inception Annualised - 12.2 95 5.4 41
Cash o 5,3- - -

* Data from 30th Aoril 1998. All-Share Index Returns with dividends reinvested

We seek to achieve excellert long-term returns
by investing in UK-listed equities using a value-
based philosophy inspired by the teachings of
Warren Buffett, Charlie Munger, Benjamin
Graham and Phillip Fisher. Our approach,
combinad with thorough research, invests in high
quality businesses run by honest and competent
management purchased at prices that, even with
low expectations, will deliver excellent returns.
We manage the Phoenix UK Fund, six
segregated accounts and the Aurora Investment
Trust, managed in parallel. We have a long-term
investment horizon and we don't place toa much
emphasis on market moves over days and

months.

Value of £1,000 invested at Launch to 31 December 2019

7,500
6,500
5,500
4,500
3,500
2,500

1,600

L L i1 s

500 .
1988

2001

2004

—PUK (Nel)

2007

2010 2013 2018 2019

w— TS EAN Shere Indax®

Gary Channon
{since inception)
il £353m
01/05/1998
Cayman Islands
Open-Ended Mutual
£7,099.5C as at 31/12/2019
€1.2bn
e st £100,000
2 Monthly
I ENE Quarterly with 2 months’

notice (no fee) or Monthly
with B business days' notice
(3% fee)
1%
[N 20% (above high watermark
& an annual
CPi inflation hurdle}
BSP7885R10681 (Class A)
LPB0005077
PHAMUKI BM

64-66 Glentham Road,
London, SW13 9JJ

i +44 208 800 0100

i phoenix@pamp.co.ux

L Www.pam.eo. uk

State Street {Cayman)
Trust Limited

P.C. Box 896

Gardenia Court

Suite 3307

Camana Bay

Grand Cayman KY1-1103
Cayman islands

Frond

State Street Bank

& Trust Company
One Lincoin Street,
Boston,
Massachusetts 02111
United States

Deloitte
One Capital Place

Grand Cayman KY1-1109
Cayman lslands

State Street Custodial
Services (Ireland) Ltd

78 Sir John Rogerson's
Quay, Dublin 2, Ireland

This document is issuecd oy Phoenix Asset Management
Partners Limited (‘PAMP"). PAMP is authorised and regulated
by the Financial Conduct Authority {('FCA’") in the United
Kingdom. The investment products and services of PAMP ard
its affiliates are only availeble to Professional Clients and
Eligible Counterparties and are not available to Retail Clients as
defined by the FCA. Prospective investors should not rely upon
this document for tax, accounting or legai advice and should
consult their own advisors prior to making any investment. The
Offering Memorandum of the Fund is the orly authorised
document for the offering of shares and may oniy be
distributed in accordance with the laws and regulations of the
jurisdiction in which any potential investor resides. A
prospective investor who expresses an interestin investing
the fund will be provided with the Offering Memorandum and
the document should be carefully read betore determining
whether an investment in the fund is suitable. Performance
data shown is net of fees. Past performance is no guaranee
of future performance. Investment in the Fund is only suitable
for investors who are capabie of understanding the risk of loss
of all or a substantial part of their investment. Investors in the
UK are reminded that they will not benefit from the Financial
Services Compensation Scheme.



Appendix 8

CAT ROCKI | HEDBESERY
| e 3 o 4
December 31, 2019
Monthly Performanice (Net of all Fees) , .
Fund Year -+ Jan Feb . Mar -)Apr. i May ', ‘Junri ol y Sep i Oct 1'Nov Dec YTD Net 1D S&P 500 MECT
> e T s -, T 2 e ; L & g Gross World
Cat Rock Capital Master 2015 -2.7% -7.0% 3.6% 0.2% -0.6% -6.7% -6.1%  -1.9% “4.9%
Cat Rack Capital Master 2016 3.4% -0.7%  54% 2.0% 4.9% 0.5% 3.2% 1.8% 1.3% 05%  07% 08% 168%  20.6% 12.0% 8.2%
Cat Rock Capital Master 2017 -13%  42%  -0.5% 3.6% 4.7% 0.0% 3.6% 0.4% -0.3% 4.9% 17%  31%  26.6% 341% 218%  23.1%
Cat Rock Capital Master 2018 3.7% -0.6% -1.3% 3.1% 3.4% 1.7% 4.0% 5.0% -10%  -7.4%  -12%  -1.7%  7.4%  10.2%  -4.4% -8.2%
Cat Rock Capital Master 2019 6.6% 5.2% 1.9% 3.9% -7.7% 2.9% 2.3% 1.5% -5.3% 2.3% 6.4% 0.4% 21,2%  27.5% 31.5% 28.4%
Inception to Date 79.2% 113.4% 68.2%  49.1%
Inception to Date (. ) 14.1%  18.7%  12.5% 9.5%
I " Performance ST “Perfarmance
Fund MTD QTD YD~ 17D 26
Cat Rock Capital Master 0.4% 9.4% 21.2% 79.2%
180
Exposure - 10
Fund Long _ -Short ‘Net: 170
Cat Rock Capital Master 93.1% -2.5% 90.6%
160
Portfolio Composition =
Number of Longs 18 Top 5 Positions as % of AUM 65.7% 140
Number of Shorts 3 Top 10 Positions as % of AUM 83.9%
130
120
Independent Valuation ~ | 110
Independently Valued 100.0% =
Single Sourced 0.0% h
Manager Provided 0.0% 50
3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17 2017 3017 4Q17 1Q)8 2Q18 3Q18 4Q18 1Q19 2Q1% 3Ql9 4C13
— MSCITRINDEK == == S&P TRINDEX swmemeen Cat Rock Capital IMiaster Gross
Exposure —zm Attribution
Sector YaNMV . . Sector. Q1D YD
Consumer Discretionary 41.0% Consumer Discretionary 7.0% i5.3%
Materials 0.0% Materials 0.0% 0.0%
Energy 0.0% Energy 0.0% 0.0%
Financials 3.9% Financials -0.6% -0.6%
Industriais 12.2% Industrials 1.5% 7.7%
Information Technclogy 7.8% Information Technology 1.2% 2.1%
Communication Services 26.8% Communication Services 3.3% 2.5%
Health Care -1.1% Health Care 0.0% -0.4%
Real Estate 0.0% Real Estate 0.0% 0.0%
Utilities 0.0% Utllities 0.0% 0.1%
Total: 90.6% Total: 12.8% 26.8%
Matket Cap SNV e LT e Market Cap L., QtD . YTD
Large (>$108) 28.9% Large (>$10B) 2.4% 12.6%
Mia ($5B-$10B) 18.0% Mid ($5B-$10B) 3.9% £.1%
Small ($18-$5B) 39.2% Small ($1B-$58) 6.1% 12.0%
Micro {<$1B) 4.5% Micro (<$18) 0.5% -3.8%
Total: 90.6% Total: 12.8% 26.8%
Geography | 96NV, Geagraphy, QL Y0
USA 45.6% Usa 4.3% 12.8%
Canada 2.2% Canada 0.4% 3.2%
UK 13.1% UK 3.7% 1.8%
Europe 29.1% Europe 4.3% 8.8%
Australia/New Zealand 0.7% Australia/New Zealand 0.1% 0.2%
Total: 90.6% Total: 12.8% 26.8%
Investment Type . %NMV. “ - Investment Type QTD YD
Public Equity 92.3% Public Equity 12.8% 27.4%
Private Equity 0.8% Private Equity 0.0% 0.0%
Fixed Income -2.5% Fixed Income -0.1% -0.6%
Currency Hedges/Other -1.3% 0.7%
Management Fees & Expenses -0.3% -1.5%
Total: 50.6% Total: 11.2% 26.0%



Current Valuation Table

Market Cap " Net Cash / (Debt) Enterprisé Value Historic Historic PE Div Yield
Operating Profit
Frasers Group (Sports Direct) £2.4bn (£254m) £2.7bn £161m 18.7 nfa
easylet £5.7bn (£326m) £6.0bn £466m 16.0 3.1%
Bellway £4.7bn £201m £4.5bn £675m 8.7 3.9%
Lloyds Banking Group E£44 4bn (£9.7bn) £54.1bn £8.1bn 18.3 5.1%
Dignity £293m (E494m) £787m £66m 23.8 n/a
Vesuvius £1.4bn (£248m) £1.6bn £197m 10.9 4.0%
Randall & Quilter £345m £155m £190m £14m 8.1 4.3%
JD Wetherspoon £1.8bn (E737m) £2.5bn £132m 237 0.7%
Barratt Developments £7.6bn £766m £6.8bn £901m 10.3 3.9%
GlaxoSmithKline £89.3bn (£21.6bn) £110.9bn £8.7bn 19.4 4.5%
Redrow £2.6bn £124m £2.5bn fA11m 7.9 4.1%
Ryanair (ADR) €16.1bn (€484m) €16.6bn €1.0bn 18.4 n/a
Hornby £48m (£8.4m} £66m (E5m) n/a n/a
Source: Phoenix Asset Management Partners Lid / Bloomberg
Weighted Averages
Portfolio £11.7bn 15.0 2.5%
FT- All Share £4.1bn 19.6 4.5%
FTSE 100 £19.89bn 18.4 4.7%
Source: F@nix Asset Management FTartners Ltd / Bloomberg
Phoenix Insider Holdings
Date Units Value
Insiders’ Holding 30 Sep 2019 . - £18.4m
. 31 Dec 2019 £22.3m
S_O:.IFCG'. Phoen_ix Asset Management Partners Ltd -
Closed Positions
Stock First Bought Sold Cost Price £ Avg. Sale Price £ Total Return
(incl. div.)
Morrisons : - Sep-15 Oct;19 1.70 _2.10 35%
Tesco . _ - Jan-11 Oct-19 2.38 - 2.26 o 4(}.5“"/5,-
d - 14

J
2 \\ij

Phoenix Asset Management Partners Limited

Quarterly Review — 31* December 2019



BMO 0 Global Asset Management

BMO Property Growth & Income Fund

Share Class | Acc

Appendix 9

January 2020 - all data as of 31/12/2019 unless otherwise stated
Fund objective: The objective ofthe  Fund launch date: 30Jan 2015  Ongoing charge: 1.03%  Sedol: BQWJB68
Fund s to deliver capital and income  '£y;nd manager(s): Marcus Phayre-Mudge  Ann. Mgmt fee: 0.9%  FATCA: AXLE4V.00000.SP.826
appreciation. Alban Lhonneur  ann, Return 5 Years: N/A  Administrator: DST Financial Services
George Gay Price frequency: Daily Europe Ltd
Fund type: LIGHURS Immoyenies Distribution policy: Quarterly  Tel: 0800 085 0383
Fund curgdcy: s Payment date(s): 30 July, 30 October, 30 Email: sales.support@bmogam.com
Fund size: £584.4m January and 16 May
Share price: 1358.79  Share currency: GBP
Net gearing: 0.0%  Year end: 31 Mar
Iitial charge: 0% IsIN: GBOOBQW.B687

Key Investor Information Document and Prospectus for these shares is available from BMO Global Asset Management.

Fund characteristics (%) Fund performance (%) Top holdings (%)

Annualised return (%)

Yield (%)

GBP {I) current annualised yield 43
EUR (F) current annualised yield 38

Strategic allocation (%)

Continental Shares 47.5
UK Shares 245
UK Direct Property 232
Corporate Bonds 00
Cash Exposure 48

36-

324

284

244

20+

164

124

: an
0.__ -

4
1 Year 3years Since
month months months launch
Fund
Cumulative performance as at 31.12.2018 (%)
1month  3months & months YTD 1year 3years Since
- » launch
Fund 1.54 475 9.58 16.86 16.86 27.48 35.88
Discrete performance as at 31.12.2019 (%)
2015 2016 2017 2018 2019
Fund - 257 13.82 -4.16 16.86

The discrete performance periods are to the end of the respective month each year.

Source: BMO Global Asset Management, Lipper

Performance data is in GBP £ terms. Investors should be aware that past performance should
not be considered a guide to future performance. All performance data is net of all fees and
expenses.

Risk warning

Values may fall as well as rise and investors may not get back the full amount invested. income
from investments may fluctuate. Income payments may constitute a retumn of capital in whole or
in part. Income may be achieved by foregoing future capital growth. Changes in rates of
exchange may have an adverse effect on the value, price or income of investments.
Investments are concentrated in companies which are focused on the property markets, a
relatively narrow segment of the economy. Performance may differ in direction and degree from
that of the overall stock market.

LEG IMMOBILIEN AG 74
EUROCOMMERCIAL PROPERTIES 56
UNIBAIL-RODAMCO-WESTFIELD 49
PRIMARY HEALTH PROPERTIES 48
GECINA SA 34
ENTRA 34
HEMFOSA FASTIGHETER AB 28
ASSURA PLC 26
SUPERMARKET INCOME REIT PLC b1}
LAND SECURITIES GROUP PLC 25
Industrial 18.4
Offices 47
Offices/Leisure 0.0
Austria 03
Belgium 24
Central Europe 07
- Denmark 02
Finland 0.2
France 109
Germany 122
Greece [vi1]
Ireland 0.0
Italy 6.1
Netherlands 17
Norway 40
Other Overseas 00
Portugal 09
Russia 0.0
.Spain 28
Sweden 6.1
Switzerland 00
UK 47.0
"USA 0o



