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'HFODUDWLRQ�RI�LQWHUHVWV�DQG�7UXVWHHV�LQWHUHVWV�
1R�FKDQJHV�GHFODUHG�

0LQXWHV�
7KH� 0LQXWHV� RI� WKH� %RDUG� 0HHWLQJV RI� ��� DQG� ��� 'HFHPEHU ���� ZHUH�
DSSURYHG� DV� D� WUXH� UHFRUG� DQG� VLJQHG� RQ� EHKDOI� RI� WKH� %RDUG� E\� WKH�
&KDLUPDQ�

3+



��� 0DWWHUV�$ULVLQJ
����6FKRRO�FRQYHUVLRQV
1+�XSGDWHG�WKH�%RDUG�RQ� WKH�VWDWXV�RI� WKH�FRQYHUVLRQV�RI�7KRPDV�:ROVH\�
DQG� )OHJJ� +LJK� 6FKRROV�� ,W� ZDV� DFNQRZOHGJHG� WKDW� DGGLWLRQDO� VXSSRUW� IRU�
7KRPDV�:ROVH\� ZRXOG� EH� UHTXLUHG� DQG� DQ� XSGDWH� RQ� KRZ� WKLV� ZRXOG� EH�
SURYLGHG�ZRXOG� EH�GLVFXVVHG�DW� WKH�QH[W�6,6�&RPPLWWHH�PHHWLQJ� 06�KDG�
FRQWDFWV�ZLWK�6SHFLDO�6FKRROV�ZKLFK�PD\�EH�RI�XVH�

����3DUWQHUVKLS�IHHV
3+� FRQILUPHG� WKDW� DQ� LQGHSHQGHQW� &KDLU� IRU� WKH� ZRUNLQJ� SDUW\� KDG� EHHQ�
UHFUXLWHG��31�XSGDWHG�WKH�%RDUG�RQ�WKH�SURJUHVV�DQG�WLPLQJ�RI� WKH�ZRUNLQJ�
SDUW\¶V�UHFRPPHQGDWLRQ�ZKLFK�ZRXOG�EH�PDGH�E\�HQG�$SULO������

$OO� RWKHU�PDWWHUV� DULVLQJ� KDG� EHHQ� DFWLRQHG�� GHOHJDWHG� WR� WKH� )25� DQG� RU�
6,6�&RPPLWWHHV RU�IRUPHG�SDUW�RI�WKH�PHHWLQJ¶V�DJHQGD�

1+
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�� 6WUDWHJLF�3ULRULWLHV
3+�1+� EULHIHG� WKH� %RDUG� RQ� UHFHQW� 'I(� DQG� 0LQLVWHULDO� PHHWLQJV� ZKLFK�
VLJQDOOHG�D�FKDQJLQJ�HQYLURQPHQW� IRU��DQG�H[SHFWDWLRQV�RI�0$7V�LQ�JHQHUDO�
ZKLFK� ZRXOG� DFFHOHUDWH� WKH� QHHG� IRU� FKDQJH�� LQFUHDVHG� HIILFLHQFLHV� DQG�
ILQDQFLDO� UREXVWQHVV�� LQFUHDVH� IRFXV� RQ� DEVROXWH VWDQGDUGV� RI DWWDLQPHQW��
JRYHUQDQFH DQG� ILQDQFLDO� FRQWUROV� DQG� UHTXLUH� 2$7 WR� ORRN� RXWZDUGV� IRU�
H[WHUQDO�EHVW�SUDFWLFH�WR�DFFHOHUDWH�LPSURYHPHQW�

,W� ZRXOG� EH XVHIXO WR� FOHDUO\� DUWLFXODWH WKH� 7UXVW¶V� NH\� VWUDWHJLF� DLPV DQG�
FRVWHG�RSHUDWLQJ�SODQV�WR�DFKLHYH�WKHP��1+�DJUHHG�WR�SURYLGH�D�GUDIW�WR�WKH�
-XO\�%RDUG�PHHWLQJ�

1+

�� 6FKRRO�,PSURYHPHQW�8SGDWH�± 3UHGLFWLRQV��/%�LQ�DWWHQGDQFH�
/%� SUHVHQWHG� DQ� RYHUYLHZ� RI� 0$7� OHDJXH� WDEOH� SHUIRUPDQFHV IRU� .6��
3URJUHVV��� LQFOXGLQJ�2$7¶V� LPSURYHPHQWV�RYHU� WKUHH�DFDGHPLF� \HDUV�SULRU�
WR� UHYLHZLQJ� ������ 2$7� .6�� WDUJHWV� DQG� SUHGLFWLRQV�� .6�� 3ULPDU\�
SHUIRUPDQFH� ZDV� H[WUHPHO\� VWURQJ� DQG� DOO� SULPDULHV� H[SHFWHG� WR� DWWDLQ� RU�
H[FHHG� QDWLRQDO� DWWDLQPHQW� VWDQGDUGV�� 6HFRQGDU\� SHUIRUPDQFH� ZDV� PLG�
WDEOH� ZLWK� FRQWLQXHG� LPSURYHPHQWV� QHFHVVDU\� RYHU� WKH� QH[W� ���� \HDUV� IRU�
2$7�WR�DFKLHYH�LWV DVSLUDWLRQV�WR�EH�LQ�WKH�WRS�����SHUIRUPLQJ�0$7V�

'LVFXVVLRQ� LQFOXGHG� D� QXPEHU� RI� IDFWRUV� ZKLFK FRXOG LQIOXHQFH� ILQDO�
SUHGLFWLRQV�� DOWHUQDWLYH� FXUULFXOXP� PRGHOV� WKH� QHHG� WR� XVH� H[WHUQDO�
PHDVXUHV�EHVW�SUDFWLFH��WR�LQFOXGH�.6��DV�ZHOO�DV�.6��GDWD�DQG�SUHGLFWLRQV��
DQG�ILQDQFLDOO\�TXDQWLI\�DQG�DUWLFXODWH�2$7V�VFKRRO�LPSURYHPHQW�PRGHO�

(;(&

�� )LQDQFLDO�2YHUVLJKW�	�5LVN�&RPPLWWHH 8SGDWH
��� ,%�31� VXPPDULVHG� WKH� NH\� LWHPV� UHYLHZHG� E\� )25�$XGLW� VLQFH� WKH� ODVW�

%RDUG�PHHWLQJ�LQFOXGLQJ�������UHIRUHFDVWV�SRVW�SXSLO�QXPEHU�FRQILUPDWLRQV��
HDUO\�������EXGJHW�VXEPLVVLRQV�ZLWK�D�PLQLPXP�RYHUDOO�EUHDN�HYHQ�SRVLWLRQ�
WDUJHWHG� DQG� JLYLQJ� HDUO\� VLJKW� RI� SURMHFWHG� WUXVW� UHVHUYHV�� 560� IHHV�
LQFOXGLQJ�D�ILUVW�\HDU�RYHU�UXQ��*'35�SUHSDUDWLRQV��VDIHJXDUGLQJ�DQG�PHQWDO�
KHDOWK��DQG�LQWHUQDO�DXGLW�VHUYLFHV�ZKLFK�ZDV�GXH�IRU�UH�WHQGHU��



� (VWDWHV�	�7HFKQRORJ\�8SGDWH
���

���

*'35
-0� XSGDWHG� WKH� %RDUG� RQ� NH\� LQLWLDWLYHV� KLJKOLJKWLQJ� WKH� GHWDLOHG� *'35�
SURJUDPPH�XQGHUSLQQHG�E\� WUDLQLQJ�DQG�D�EHVSRNH�WRRONLW� IURP�2$7V�OHJDO�
DGYLVHUV�DQG�ZKLFK�ZRXOG�DOVR�QRZ�LQFOXGH�WKH�VHUYLFHV�RI�D�GDWD�SURWHFWLRQ�
FRQVXOWDQW�WR�HQVXUH�LPSOHPHQWDWLRQ�DFURVV�WKH�WUXVW��$Q�LQGHSHQGHQW�UHYLHZ�
RI� FRPSOLDQFH� ZLWK� WKH� *'35� ZRXOG� EH� LQWURGXFHG� LQ� WKH� IXWXUH� SRVVLEO\�
WKURXJK�LQWHUQDO�DXGLW�IRU�RQJRLQJ�PRQLWRULQJ�

5HJLRQDO�KXE�PRGHO
-0�VXPPDULVHG� WKH�ZRUN� WR�GDWH�RQ�D�UHJLRQDO�KXE�PRGHO�RI�VHUYLFHV�ZLWK�
&%�GHWDLOLQJ�WKH�HPSOR\PHQW�FRPSOH[LWLHV�LQ�LPSOHPHQWLQJ SRWHQWLDO�FKDQJH��
'LVFXVVLRQ�LQFOXGHG�WKH�QHHG�IRU�FKDQJH�DW�SDFH��GLIIHUHQW�VWUXFWXUDO�PRGHOV��
DFFRXQWDELOLW\�DQG�RYHUVLJKW�RI� WKH�%RDUG��FXOWXUDO�FKDQJH�� WDUJHW�RSHUDWLQJ�
PRGHOV��DQG�WKH�SRWHQWLDO�QHHG�IRU�LQGHSHQGHQW�H[WHUQDO�H[SHUWLVH�RQ�RSWLPDO�
RUJDQLVDWLRQDO�VWUXFWXUH�
7KH�([HFXWLYH�ZRXOG�FRQVLGHU�WKH�PHULWV�RI�HQJDJLQJ�H[WHUQDO�DGYLFH�RQ�WKH�
RSWLPXP�WDUJHW�RSHUDWLQJ�PRGHO�DQG�DSSURSULDWH�H[WHUQDO�SURYLGHUV�

1+
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3URMHFWV�8SGDWH

$SSURYDO� WR�EHJLQ�SURFHVV�RI� WUDQVIHUULQJ�&OLII�3DUN�VFKRROV¶�VSRQVRUVKLS� WR�
2$7

+DYLQJ�XQGHUWDNHQ�GLVFXVVLRQV�ZLWK� WKH�(DVW�$QJOLD�6FKRROV�7UXVW� �($67��
DQG� IROORZLQJ� UHFHLSW RI� WKH� FRQVHQW� IURP� WKH� 1DWLRQDO� 6FKRROV¶�
&RPPLVVLRQHU�� WKH�GLUHFWRUV� FRQVLGHUHG� WKDW� LW�ZDV� LQ�2$7¶V�EHVW� LQWHUHVWV�
�DQG� LQ� IXUWKHUDQFH�RI� LWV�FKDULWDEOH�REMHFWV�� WR�DSSURYH� WKH� LQLWLDWLRQ�RI� WKH�
SURFHVV� WR�DVVLVW�($67� LQ� WKH�PHUJHU�RI�&OLII�3DUN� ,QIDQWV VFKRRO�DQG�&OLII�
3DUN�-XQLRU�6FKRRO�LQWR�RQH�3ULPDU\�$FDGHP\�DQG�VXEVHTXHQWO\�WR�WUDQVIHU�
WKH�VSRQVRUVKLS�RI�WKH�QHZ�DFDGHP\�WR�2$7�DV�VRRQ�DV�SUDFWLFDEOH��ZLWK�D�
WDUJHW�IRU�WKH�WUDQVIHU�WR�EH�FRPSOHWHG�GXULQJ�WKH�����������DFDGHPLF�\HDU�

,Q�PDNLQJ�WKLV�GHFLVLRQ��WKH�'LUHFWRUV�KDYH�FRQVLGHUHG�WKHLU�HTXDOLW\�GXW\�DQG�
KDYH�FRQFOXGHG�WKDW�WKH�GHFLVLRQ�WR�WUDQVIHU�WKLV�$FDGHP\�7UXVW�LV�XQOLNHO\�WR�
DIIHFW�GLVSURSRUWLRQDWHO\�DQ\�SDUWLFXODU�SHUVRQ�RU�JURXS�ZKR�VKDUH�SURWHFWHG�
FKDUDFWHULVWLFV�

7KH�'LUHFWRUV�WKHUHIRUH�UHVROYHG�WR�DXWKRULVH�WKH�H[HFXWLYH�WHDP�WR�SURJUHVV�
WKH�WUDQVIHU�SURFHVV��LQFOXGLQJ�LQ�SDUWLFXODU��EXW�ZLWKRXW�OLPLWDWLRQ��WKH
IROORZLQJ�DFWLYLWLHV�DQG�GRFXPHQWV

���� 'HHG�RI�1RYDWLRQ�DQG�WHUPLQDWLRQ�RI�WKH�1(:�($67�)XQGLQJ
$JUHHPHQW�WR�FUHDWH�D�QHZ�6XSSOHPHQWDO�)XQGLQJ�$JUHHPHQW

��� 7UDQVIHU�$JUHHPHQW�WR�WUDQVIHU�WKH�QRQ�ODQG�DVVHWV�DQG�OLDELOLWLHV�IURP
1(:�($67�WR�2$7

��� $VVLJQPHQW�RI�/HDVHV�DQG�VXE�OHDVHV

��� &RQGXFW�783(

����&RQGXFW�FRQVXOWDWLRQ�ZLWK�NH\�VWDNHKROGHUV



���

7KH�DERYH�UHVROXWLRQ�ZDV�VXEMHFW�WR�WKH�SURFHVV�EHLQJ�QRQ�FRQWUDFWXDO�DV�WR�
FRPSOHWLRQ�DW�WKLV�VWDJH�

'XH�'LOLJHQFH�3URFHVV
%6� UHFRPPHQGHG� WKDW� LQ� OLQH� ZLWK� GLVFXVVLRQV� HDUOLHU� LQ� WKH� PHHWLQJ��
DFDGHPLHV�SURSRVHG�WR�MRLQ�2$7�EH�VXEMHFW� LQ�IXWXUH�WR�D�WZR�VWHS SURFHVV�
RI�DXWKRULVDWLRQ�YLD� WKH�)25�&RPPLWWHH�SUH�DQG�SRVW� WKH�0HPRUDQGXP�RI�
8QGHUVWDQGLQJ�SKDVH�
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1+�31

�� *RYHUQDQFH
��� &RPPLWWHH�7HUPV�RI�5HIHUHQFH

05+� DGYLVHG� WKDW� D� UHYLHZ� RI� WKH� FXUUHQW WHUPV� RI� UHIHUHQFH� ZRXOG� EH�
LQVWLJDWHG� ZLWK� WKH� UHVSHFWLYH� FRPPLWWHHV� DQG� UHYLVHG� WHUPV� RI� UHIHUHQFH�
UHFRPPHQGHG�WR�WKH�%RDUG�DW�LWV�-XO\�PHHWLQJ�

05+

��� 6FKHPH�RI�'HOHJDWLRQ
7KH�%RDUG�FRQVLGHUHG�DQG�DSSURYHG�7KH�6FKHPH�RI�'HOHJDWLRQ�DQG�0DWUL[�
DV� FLUFXODWHG� ZKLFK� KDG� EHHQ� XSGDWHG� WR� UHIOHFW� WKH� FXUUHQW� RUJDQLVDWLRQDO�
VWUXFWXUH�
7KH� &KDLU� UHFRUGHG� WKH� %RDUG¶V� WKDQNV� WR� WKH� *RYHUQDQFH� WHDP� IRU�
FRQFOXGLQJ�WKH�VLJQLILFDQW�XSGDWH�

1+�&%

�� 3ROLFLHV
��� 6XSSRUWLQJ�6WXGHQWV�ZLWK�0HGLFDO�1HHGV�3ROLF\

7KH� VXSSRUWLQJ� VWXGHQWV� ZLWK� PHGLFDO� QHHGV� SROLF\� DV� FLUFXODWHG� WR� WKH�
PHHWLQJ�ZDV�FRQVLGHUHG�DQG�DSSURYHG�

1+�&%

��� 6(1'�3ROLF\
7KH�DSSURYDO�RI�WKH�VSHFLDO�HGXFDWLRQDO�QHHGV�DQG�GLVDELOLWLHV�SROLF\�E\�WKH�
6,6�&RPPLWWHH�RQ�EHKDOI RI�WKH�%RDUG�RQ���)HEUXDU\������ZDV�UDWLILHG�

1+�&%

��� $Q\�RWKHU�EXVLQHVV
���� /OR\GV�%DQN�2QOLQH�EDQN�DFFRXQW $SSOLFDWLRQ

,W�ZDV�UHVROYHG�WKDW�

�� 7KH� %DQN� LV� LQYLWHG� DQG� DXWKRULVHG� WR� VHQG� WKH� 3ULQFLSDO�
$GPLQLVWUDWRU�V��DSSRLQWHG�LQ�6HFWLRQ���RI�WKH�DSSOLFDWLRQ�IRUP�ZKHQ�
DSSURSULDWH�� DOO� LQIRUPDWLRQ� UHODWLQJ� WR� WKH� &RPPHUFLDO� %DQNLQJ�
2QOLQH� VHUYLFH� LQFOXGLQJ� LQLWLDO� DFFHVV� FRGH�ZLWK� RXU� DQG� DOO� 8VHUV�
XVH�RI�WKH�&RPPHUFLDO�%DQNLQJ�2QOLQH�VHUYLFH�

�� ,W� LV�DFNQRZOHGJHG�WKDW�ZH�DUH�IXOO\�UHVSRQVLEOH�WR�WKH�%DQN�IRU� WKH�
DFWLRQV�RI�WKH�3ULPDU\�$GPLQLVWUDWRU�V��DQG�DOO�8VHUV�

�� :H� UHTXHVW� 6HFXULW\� 'HYLFHV� DQG� ZKHUH� DSSOLFDEOH�� DJUHH� WR� EH�
ERXQG� E\� DOO� WKHLU�PDWHULDO� WHUPV� DQG� FRQGLWLRQV� DV� VHW� RXW� LQ� DQ\�
VXSSOHPHQWDU\�3.,�&XVWRPHU�$JUHHPHQW ZKLFK�PD\�EH�LVVXHG�WR�XV�
IURP�WLPH�WR�WLPH�DQG�DXWKRULVH�WKH�%DQN�WR�VHQG�WKH�6HFXULW\�&DUGV�



WR�WKH�UHOHYDQW�8VHU��:H�DJUHH�WR�SD\�WKH�FRVW�RI�DOO�LWHPV�QHHGHG�WR�
HQDEOH� DFFHVV� DQG� XVH� RI�&RPPHUFLDO� %DQNLQJ�2QOLQH� DV�PD\� EH�
GHELWHG�WR�WKH�DFFRXQW�V��VSHFLILHG�LQ�6HFWLRQ���IURP�WLPH�WR�WLPH�

�� 2XU�H[LVWLQJ�PDQGDWH�V���LI�DQ\��LQ�IDYRXU�RI�WKH�%DQN�UHODWLQJ�WR�RXU�
DFFRXQW�V��EH�YDULHG��DV�PD\�EH�QHFHVVDU\��VR�DV�WR�DOORZ�RXU�DQG�
DOO�8VHUV¶� XVH� RI� WKH�&RPPHUFLDO� %DQNLQJ�2QOLQH� VHUYLFH� LQFOXGLQJ�
WKH� DELOLW\� RI� WKH� 3ULPDU\� $GPLQLVWUDWRU�V�� QRPLQDWHG� LQ� WKLV�
DSSOLFDWLRQ�IRUP��DQG�RU�$GPLQLVWUDWRU�V���ZLWKRXW�WKH�LQYROYHPHQW�RI�
WKH�%DQN�� WR�DXWKRULVH� LQGLYLGXDOV� WR�PDNH�XVH�RI�DQ\� RU�DOO� RI� WKH�
IHDWXUHV�RI� WKH�&RPPHUFLDO�%DQNLQJ�2QOLQH�VHUYLFH�DV�SHUPLWWHG�E\�
WKH�&RQGLWLRQV�DQG�WR�VHW�VXFK�OLPLWV�DV�WKH�3ULPDU\�$GPLQLVWUDWRU�V��
DQG�RU�$GPLQLVWUDWRU�V��GHWHUPLQH�

�� :H�DXWKRULVH� WKH�GHWDLOV�RI� RXU�DFFRXQWV�KHOG�QRZ�RU� LQ� WKH� IXWXUH�
DFFHVVLEOH� WKURXJK� WKH�&RPPHUFLDO�%DQNLQJ�2QOLQH� VHUYLFH�FDQ� EH�
SDVVHG� WR� WKH� 3DUHQW�+ROGLQJ &RPSDQ\� LQ RUGHU� WR� SURYLGH� WKH�
6HUYLFH� WR� XV�� 7KLV� DXWKRULVDWLRQ� LQFOXGHV� EXW� LV� QRW� OLPLWHG� WR��
GHWDLOV�RI�DQ\�WUDQVDFWLRQV�RQ�RXU�DFFRXQWV�

�� :H� DFNQRZOHGJH� WKDW� RXU� 3ULPDU\� $GPLQLVWUDWRUV� DQG� RU�
$GPLQLVWUDWRUV�LV�UHVSRQVLEOH�IRU�HQVXULQJ�WKDW�DOO�WUDQVDFWLRQV�PDGH�
WKURXJK� WKH� &RPPHUFLDO� %DQNLQJ� 2QOLQH� VHUYLFH� DUH� GXO\� DQG�
FRUUHFWO\� DXWKRULVHG� DQG� WKDW� WKH� %DQN� LV� HQWLWOHG� WR� UHO\� RQ� DQ\�
LQVWUXFWLRQV� �LQFOXGLQJ�� ZLWKRXW� OLPLWDWLRQ�� DQ\� SD\PHQW� LQVWUXFWLRQV�
E\� DOO� 8VHUV� DQG� LV� XQGHU� QR� REOLJDWLRQ� WR� YHULI\� WKH� VHFXULW\�
SURFHGXUHV� RU� LGHQWLW\� RI� WKH� SHUVRQ�V�� LVVXLQJ� WKH� LQVWUXFWLRQV�
SURYLGHG� WKDW� WKH\� KDYH� EHHQ� SURSHUO\� DXWKRULVHG� XVLQJ� D�6HFXULW\�
'HYLFH�LQ�DFFRUGDQFH�ZLWK�WKH�6HFXULW\�3URFHGXUHV�

�� :KHUH�ZH� KDYH� UHTXHVWHG� WKDW� \RX�PD\� DFFHSW� WKH� LQVWUXFWLRQV� RI�
WKH�3DUHQW�+ROGLQJ�&RPSDQ\�WR�PDNH�FKDQJHV�WR�WKLV�$JUHHPHQW�RQ�
EHKDOI� RI� DQ\� DGGLWLRQDO� OHJDO� HQWLWLHV� LQ� UHODWLRQ� WR� WKH�&RPPHUFLDO�
%DQNLQJ� 2QOLQH� 6HUYLFH�� ZH� DJUHH� WR� LQGHPQLI\� \RX� DJDLQVW� �DQG�
FRQILUP�WKDW�\RX�ZLOO�QRW�EH�KHOG�UHVSRQVLEOH�IRU��DOO�DQG�DQ\�FODLPV��
ORVVHV�� FRVWV� RU� FKDUJHV� ZKLFK� PD\� EH� UDLVHG� DJDLQVW� \RX� RU�
LQFXUUHG�E\�\RX� LQ�FRQVHTXHQFH�RI�\RXU�DFWLQJ XSRQ� LQVWUXFWLRQV�RI�
WKH� 3DUHQW�+ROGLQJ� &RPSDQ\ DQG� VKDOO� XSRQ� UHTXHVW� SURYLGH� \RX�
ZLWK� FRQILUPDWLRQ� DQG�RU� UDWLILFDWLRQ� RI� WKHVH� DFWLRQV� IURP� VXFK�
DGGLWLRQDO�OHJDO�HQWLWLHV�

�� :KHUH� ZH� KDYH� UHTXHVWHG� WKDW� \RX� PD\� DFFHSW� DQ� LQVWUXFWLRQ� RU�
DSSOLFDWLRQ� WR� DGG� DQG�RU� PRGLI\� H[LVWLQJ� DGGLWLRQDO� IXQFWLRQDOLW\�
DYDLODEOH� WKURXJK� WKH� &RPPHUFLDO� %DQNLQJ� 2QOLQH� VHUYLFH�� :H�
FRQILUP�WKDW�\RX�PD\�DFFHSW�VXFK�LQVWUXFWLRQ�RU�DSSOLFDWLRQ�IURP�RXU�
3ULPDU\� $GPLQLVWUDWRU�V�� DQG� VKDOO� XSRQ� UHTXHVW� SURYLGH� \RX� ZLWK�
FRQILUPDWLRQ�DQG�RU�UDWLILFDWLRQ�DV�PD\�EH�UHTXLUHG�

�� :H� JUDQW� WR� WKH� %DQN� WKH� IROORZLQJ� LQGHPQLW\�� ,Q� FRQVLGHULQJ� WKDW�
IURP� WLPH� WR� WLPH� ZH� ZLVK� WR� PDNH� WUDQVIHUV� RI� PRQLHV� IURP� RXU�
DFFRXQW� RU� DFFRXQWV� RQ� EHKDOI� RI� DOO� SDUWLHV� LQFOXGHG� ZLWK� WKLV�
DSSOLFDWLRQ�LQ�\RXU�ERRNV�WR�RQH�RU�PRUH�RWKHU�RI�RXU�DFFRXQWV��RU�WR�
DQ� DFFRXQW� RU� DFFRXQWV� RI� DQ\� RWKHU SHUVRQ�� ILUP� RU� FRPSDQ\��
UHJDUGOHVV�RI�ZKHUH�WKH�DFFRXQWV�DUH�KHOG��DQG�FRQVLGHULQJ�DOVR�WKDW�
IRU�WKH�VDNH�RI�FRQYHQLHQFH ZH�KDYH�UHTXHVWHG�WKDW�\RX�ZLOO�DFFHSW�
LQVWUXFWLRQV� WR� JLYH� HIIHFW� WR� VXFK� WUDQVIHUV� QRWZLWKVWDQGLQJ� WKDW�



WKHVH�LQVWUXFWLRQV�ZLOO�EH�JLYHQ�WR�\RX�E\�XV�RU�RQ�RXU�EHKDOI�E\�WKH�
3ULPDU\� $GPLQLVWUDWRU�V�� DQG�RU� $GPLQLVWUDWRU�V�� WKURXJK� WKH�
&RPPHUFLDO�%DQNLQJ�2QOLQH�VHUYLFH�DQG�DXWKHQWLFDWHG�E\�PHDQV�RI�
D�6HFXULW\�'HYLFH� �RU�RWKHU� VHFXULW\� FRGH��ZKLFK� UHTXHVW� \RX�KDYH�
DFFHSWHG��ZH�XQGHUWDNH� WR� LQGHPQLI\� \RX�DJDLQVW� �DQG�FRQILUP� WKDW�
\RX�ZLOO�QRW�EH�KHOG�UHVSRQVLEOH�IRU��DOO�DQG�DQ\�FODLPV��ORVVHV��FRVWV�
RU� FKDUJHV� ZKLFK�PD\� EH� UDLVH� DJDLQVW� \RX� RU� LQFXUUHG� E\� \RX� LQ�
FRQVHTXHQFH� \RXU� DFWLQJ� XSRQ� LQVWUXFWLRQV� UHFHLYHG� WKURXJK� WKH�
&RPPHUFLDO� %DQNLQJ� 2QOLQH� VHUYLFH� WR� HIIHFW� WUDQVIHUV� IRU� RU� LQ�
FRQQHFWLRQ�ZLWK�WKLV�LQ�DQ\�PDQQHU�RU�ZD\�SURYLGHG�WKDW�VXFK�FODLPV��
GDPDJHV�DQG�H[SHQVHV�GR�QRW�DULVH�IURP�WKH�QHJOLJHQFH��GHIDXOW�RU�
IUDXG�RI�WKH�%DQN��LWV�HPSOR\HHV�RU�DJHQWV�

���� 9LFH�&KDLU
2Q�UHFRPPHQGDWLRQ�RI�WKH�&KDLUPDQ� WKH�%RDUG�DSSURYHG�WKH�DSSRLQWPHQW�
RI�,%�DV�9LFH�&KDLUPDQ�

���� 'DWHV�RI�QH[W�PHHWLQJV
x 7KXUVGD\����-XO\������
x 7KXUVGD\����6HSWHPEHU������� 7%&
x 7KXUVGD\����'HFHPEHU������� 7%&
x 7KXUVGD\����0DUFK������� 7%&
x 7KXUVGD\����-XO\������± 7%&

$OO�WR�DGYLVH�DYDLODELOLW\�IRU�WKH�GUDIW�������7UXVWHH�%RDUG�GDWHV�WR�05+ $//

7KHUH�EHLQJ�QR�IXUWKHU�EXVLQHVV��WKH�PHHWLQJ�FORVHG�

&KDLUPDQ


