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Glossary
Our report includes a 
number of terms and short 
descriptions, which we 
define alongside

Term Definition

CBC Clyde Blowers Capital IM LLP

CMAL Caledonian Maritime Assets Limited

Company or 
FMEL

Ferguson Marine Engineering Limited

CPI Contract price increases

EBITDA Earnings before interest, tax, 
depreciation and amortisation

ECJ European Court of Justice

HCC HCC International Insurance Company 
Plc

FMEL 
Holdings

Ferguson Marine Engineering 
(Holdings) Ltd

 

MEIP Market Equivalent Investor Principle

R&R

SG Scottish Government

TS Transport Scotland
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