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United Kingdom 

 Eastcheap 

Court 

11 Philpot Lane 

Debt 

London EC3M 8UD 

Management 

 
 

Office 

Tel.   0845 357 6531 
Fax.  0845 357 6531 

 

 

11 May 2010 

 

 
Ref: FOI20100410 

 
Dear Mr Straughan, 
 
Thank you for your email dated 30 April, requesting information under the 
Freedom of Information Act 2000. 

You asked for the following information 

1.  What was 'loaned' to the UK government / HM Treasury which created the 
‘national debt’? 
2.  Who is the ‘national debt’ owed to? 
3.  What is owed (GBP, USD, guilts, gold, bonds etc.?), including any interest 
or additional payments on top of what was actually ‘loaned’ in the first place? 
4.  Why did HM Treasury not create and loan the ‘money’ for itself, with 
0%interest? 
 
Formally, under the Act, I need to indicate that the information you request is 
either exempt, under section 21 (Items 1-3 above) or not held by the Debt 
Management Office (Item 4). 

However, to be helpful please see information provided below that may help 
you. 

Items covered under Section 21 – Information accessible by other 
means 

For questions 1-3 please refer to our website 

Our history of the national debt 
http://www.dmo.gov.uk/index.aspx?page=About/treasury_history
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The most recent version of the Quarterly Review where you can find the 
distribution of gilt holdings 
http://www.dmo.gov.uk/documentview.aspx?docname=publications/quarterly/
oct-dec09.pdf&page=Quarterly_Review

The latest Debt and Reserves Management report where you can find more 
details on the structure of the debt 
http://www.dmo.gov.uk/documentview.aspx?docname=remit/drmr1011.pdf&p
age=Remit/full_details

Information Not Held by the DMO 

Question 4 is essentially a monetary policy issue that falls outside the scope of 
DMO’s policy.  This question should be directed to HMT or the Bank of England. You 
can send HMT a FOI request using the following contact details 

Correspondence & Enquiry Unit 2/W1, Freedom of Information Section, HM Treasury 
1 Horse Guards Road London SW1A 2HQ e-mail public.enquiries@hm-
treasury.gov.uk  

 

Yours sincerely, 
Julie Zielstra 
Information Manager 
 
Your Right to Complain under the FOI Act 
If you are not content with the service you have received in relation to your 
request and wish to make a complaint or request a review of our decision, you 
should write within two months of the date of this letter to UKDMO, Records 
and Information Department, 11 Philpot Lane, London EC3M 8UD. email - 
xxxxxxxxxxxxxxxxxxxxxxxx@xxx.xxx.xxx.xx

If you are not content with the outcome your complaint, you may apply directly 
to the Information Commissioner for a decision. Generally, the ICO cannot 
make a decision unless you have exhausted the complaints procedure 
provided by the DMO. The Information Commissioner can be contacted at: 
The Information Commissioner’s Office, Wycliffe House, Water Lane, 
Wilmslow, Cheshire SK9 5AF. 

 




    

  

  
