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Foreword

It is with great pleasure that I welcome you 

The Scotland pavilion represents an example of 

to be a part of the first Scotland pavilion at 

the public and private sectors coming together 

MIPIM, spreading the message that Scotland 

to co-ordinate development in Scotland. I am 

is a world-class destination for investment. 

delighted that the Scottish Government is joined 

I am personal y committed to ensuring the 

by Scottish Enterprise, Glasgow City Council, City 

Scottish Government continues to lead the UK 

of Edinburgh Council, Aberdeen City Council, 

in policies that support investment to the sector 

the Scottish Cities Al iance and the Scottish 

such as Scotland’s Growth Accelerator Model, 

Property Federation at MIPIM as partners. This 

Scottish business rates reform and the Rental 

Derek Mackay MSP

‘Team Scotland’ approach ensures a joined up and 

Income Guarantee Scheme for Build to Rent. 

Cabinet Secretary for 

efficient approach to attracting investment. With 

Finance, Economy 

our strong services and construction sector, vibrant 

With investment volumes at a ten year high and with 

and Fair Work

cities and wel -educated workforce we can continue 

half of total investment volumes to Scotland in 2016 

to punch above our weight on the world stage.

and 2017 coming from outside the UK there is no 

better time to stand united under the ‘Scotland is 

Now’ brand at MIPIM. The private sector has a key 

role to play in the ‘Team Scotland’ delegation and it 

is by working together that we will continue to create 

an innovative and open economy for the long-term. 
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Who is Team Scotland?

ORGANISERS

GOLD SPONSORS

PARTNERS

SILVER SPONSORS

BRONZE SPONSORS

scottishcitiesalliance

Aberdeen • Dundee • Edinburgh • Glasgow • Inverness • Perth • Stirling

SENIOR PARTNERS
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Scotland:

The Key Economic Facts

Scotland has a strong and attractive investment 

The international market has been investing in 

offer, and through its growing and stable 

Scotland for many years1. The Scottish economy 

economy, thriving cities, outstanding talent, 

has strengths in research & development, 

world class universities, leading-edge innovation, 

manufacturing, and financial services, underpinned 

and high quality of life means there is much 

by innovation and high levels of employee retention.

to offer to international investors.

The Scottish public sector also works together 

to provide a ‘Team Scotland’ approach ensuring 

a streamlined approach for investors.

5.3m

Scotland has a wel -educated, highly skil ed and 

adaptable workforce. The country is home to 

four  higher education institutes ranking in the 

Population

global top 2002. Investors have access to world 

class research and high-quality graduates from the 

highest concentration of universities in Europe3.

1. https:/ www.timeshighereducation.com/world-university-rankings/2019/world-ranking 

2.  Universities Scotland, https:/ www.universities-scotland.ac.uk/scotlands-universities/#things-1

3.  Universities Scotland https:/ www.universities-scotland.ac.uk/scotlands-universities/
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Scotland

The Key Economic Facts continued

£

80,000km2 TOTAL 

GDP 

Avera 5

ge weekl 4

y wage (f8

ull time)

GROWTH  0.5%

Land area

ON YEAR

4.1% UNEMPLOYMENT 

 

RATE (2017)

GDP PER CAPITA

£27,854 £

cEMP2LOYE20,

D BY THE C 000

ONSTRUCTION 

Tota 1

l on s 50

hore GDP (2017b

)

n SECTOR IN SCOTLAND CONTRIBUTING 

TO 9% OF UK CONSTRUCTION OUTPUT4

4. Cushman and Wakefield – Perspectives, the latest on UK Real Estate, Issue 04, 2018
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Scotland

The Key Economic Facts continued

IN SUMMARY

1. LONDON

TOP 10

£

2.  SCOTLAND

FOR

INVESTMENT

Scotland is the most attractive 

Scotland attracted more R&D 

In Scotland 50 per cent of young 

TOP 10 FOR INVESTMENT Glasgow, 

region in the UK for inward 

projects than any other UK region 

people participated in tertiary 

Edinburgh and Aberdeen are all 

investment after London.

in 2016 (including London).

education, whether at universities 

among the top ten cities in the UK for 

or further education col eges

attracting international investment.

INNOVATION

Scotland has a long-standing reputation for innovation 

A recent example of Scottish 

Scotland’s Innovation Centres support col aboration 

and engineering excel ence. Television, penicillin 

innovation is Pure Lifi, a world 

between universities and businesses and help companies 

and radar were all invented in Scotland. 

leader in the development of 

commercialise their research, with more spin-outs 

light based communication.

from universities than anywhere else in the UK5. 

5. Scottish Funding Council http:/ www.sfc.ac.uk/innovation/innovation-centres/innovation-centres.aspx
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Scotland

The Key Economic Facts continued

CONNECTIVITY

100+

FLIGHTS

PER DAY

Scotland is well connected. You can travel to and from over 

Connectivity between cities in Scotland is also excel ent 

Already more than 95% of Scotland’s 

30 countries directly to the rest of the world. There are over 

– it is now less than 45 minutes travel time between 

homes and businesses are now able to 

100 flights per day between Scotland and London, while most  Glasgow and Edinburgh by train. On an average weekday 

connect to fibre broadband. This figure is 

key European cities are only two hours flight from Scotland.

there are more than 160 trains that connect both cities.

projected to reach 98% having access to 

superfast broadband6 by the end of 2018. 

QUALITY OF LIFE

 

Life is culturally rich in Scotland, 

Scotland’s history and landscape draw 

Scotland’s cosmopolitan cities are full 

Edinburgh was recently rated 

commutes are short, schools are 

millions of tourists, and the coast, 

of life, culture and entertainment. 

second in Deutsche Bank’s 

excel ent and health care is free. 

lochs and mountains mean endless 

global quality of life survey.

possibilities for outdoor activities. 

6. Scottish Government Reaching 100% Superfast Broadband for Al , December 2017
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Property and Infrastructure 

Market Overview

In a global y competitive market for capital 

investment, it is vital that investors can easily 

INVESTOR-FRIENDLY FINANCIAL POLICIES

access Scottish markets with minimum risk. 

Scotland’s market is transparent with plentiful 

information on pricing and property ownership. 

Risk is further reduced by a planning system 

that protects the value of investments. Scotland 

Scottish business rates – the Scottish Government 

Build to Rent (BTR) and the Rental Income Guarantee 

offers a wel -developed legal, advisory and 

has introduced a number of key changes and reforms 

Scheme (RIGS)8 – established to stimulate growth 

professional framework, and access to finance. 

to Scotland’s business rates system. Recent reforms 

and private investment in new housing in the BTR 

mean new build commercial properties do not pay 

sector and is a new way of providing newly built, 

To reinforce this, the Scottish Government 

rates until occupied for the first time and new tenants 

good quality, private rented housing at scale

has adopted a series of new and imaginative 

benefit from a one year ‘holiday’ from rates payments7

initiatives that will keep Scotland at the 

cutting edge of investment attraction.

7. https:/ www.revenue.scot/land-buildings-transaction-tax

8.  http:/ www.gov.scot/Topics/Government/local-government/17999/11199/BarclayReview16-17
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Property and Infrastructure 

Market Overview continued

INVESTOR-FRIENDLY FINANCIAL POLICIES

Expansion of affordable, 

Building Scotland Fund 

SPRUCE – an agreement  Scotland’s Growth 

Reforming Scotland’s Planning System reviewed9, 

mid-market rent 

(BSF) – the creation of 

signed between Scottish 

Accelerator (SGA) – 

creating a quicker, simpler, more accessible planning 

housing through 

a new £150m Building 

Ministers and the 

to help deliver viable 

process to help unlock sites10, strengthen the delivery 

innovative funding 

Scotland Fund to support  European Investment 

funding solutions for 

of infrastructure, and The Scottish Government’s 

schemes in support 

the development of 

Bank (EIB) to manage 

complex development 

Chief Planner’s team can offer support for significant 

of affordable Mid-

residential, industrial 

Scotland’s JESSICA 

projects with significant 

investment projects through a brokerage role

Market Rent housing

and commercial 

Holding Fund

infrastructure challenges

space and support

Details of some of the projects that will be 

promoted at MIPIM can be found in our 

‘Scotland Capital Investment Portfolio’.

9. http:/ www.gov.scot/Publications/2016/02/2612

10. https:/ beta.gov.scot/policies/planning-architecture/reforming-planning-system/
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How Scotland Performed

in 2018

2018 was a record year for investment in Scotland. 

Ryden’s 83rd Property Review (October 2018), states  Barclays’ decision to almost triple the size of 

Over the first three quarters of 2018, £1.8 bil ion  

Glasgow and Edinburgh office markets demonstrate 

its Glasgow operation by committing to a new 

of commercial property was traded in Scotland –  

stable take-up. However, in both markets supply 

development of c. 43,700 sq.m. at Drum Property’s 

up 46 percent from the same period in the previous 

is diminishing and major occupiers pre-let in 

Buchanan Wharf, bringing an additional 2,500 jobs, 

year, according to data from JLL. Data released by 

advance of construction in Glasgow, and during 

is a huge endorsement for the city and a highlight in 

CBRE revealed that commercial real estate achieved  construction in Edinburgh. Aberdeen continues 

what has been a very successful year for the market.

a total return of 1.7% in the third quarter of 2018, 

its multi-year transition to modern city centre 

an increase from 1.4% in the second quarter and 

office stock, supported by the recycling of obsolete 

In Aberdeen, sentiment in the oil and gas 

a return to the same rate in the first quarter. The 

offices for alternative uses, typically residential.

sector continues to improve. The stabilisation 

annual Scottish property total return is 7.0%.

of the commodity price has instilled measured 

According to JLL, Scotland offers relative value 

confidence across the sector, resulting in increased 

According to CBRE, the main surprise this 

when compared with other UK regions and London. 

commercial activity improving take up.

quarter was a marked improvement for the 

In Edinburgh, office yields stood at 4.75%, while 

retail sector, where the total returns increased 

in London the figure is 3.5%, Dublin 4% and Lyon 

Overseas buyers continue to invest in the hotel 

to 1.0%, and a rise of 0.7% from Q2.

3.95%. Savil s’ state that prime office yields remain 

market as the volume of deals in 2018 reached £902 

at 6.25% and 5% for Aberdeen and Glasgow. The 

mil ion, a three-fold increase on 2017 (£195 mil ion). 

shortage of office supply in the central business 

International parties remain the dominant investor 

districts of both Glasgow and Edinburgh are further 

group in Scotland’s hotels market, representing 76% 

driving up yields. Vacancy rates are particularly low 

of the market, according to Savil s. French investors 

in Edinburgh for H1 Grade A offices at a rate of 

were the most active, with £279 mil ion of deals. 

1.3% in comparison with the Big 6 UK markets of 

Other key non-domestic investors include; Israel, 

Birmingham, Bristol, Edinburgh, Glasgow, Leeds 

the Middle East, USA, Sweden, Canada and India.

and Manchester having an average of 1.7%.
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Scotland Pavilion Event Schedule

TUESDAY 12th MARCH

WEDNESDAY 13th MARCH

THURSDAY 14th MARCH

9:00-09:45  Delegation Briefing 

9:00-09:45  Aberdeen – More than 

9:00-10:00  Drop-in Surgery – come and 

Europe’s Energy Capital 

meet with Team Scotland

10:00-10:45  Glasgow – A Great European City 

Sponsor: Built Environment Networking

Sponsor: Civic Engineers and 

10:00-10:45  Real Estate with a Purpose 

University of Glasgow

10:00-10:45  Scottish Government Keynote

Sponsor: Morgan Sindal

11:00-11:45  Glasgow Prospectus Launch 

11:00-12:15  Invest in Scotland’s Waterfronts 

11:00-11:45  Tourism and Leisure as a Real 

Sponsor: Clyde Gateway

Sponsor: Rettie & Co.

Estate Growth Driver

12:00-13:45  City Growth Super Regions: Infrastructure  12:15-14:00  Drop-in Surgery – come and 

12:00-15:00  Why Scotland?

and Collaboration Across Scotland 

meet with Team Scotland

 

Sponsor: Scarborough Muir

Sponsors: Robertson Group 

and Murray Estates 

14:00-14:45  Edinburgh: The Data Capital of Europe 

15:00-18:00  Networking Reception 

Sponsor: University of Edinburgh

Sponsor: Scottish Cities Alliance

14:00-14:45  Advanced Manufacturing: Engineering 

the Future 

15:00-15:45  Building Sustainable Cities for the Future 

Sponsors: Advanced Manufacturing 

Sponsors: 7N Architects

Innovation District Scotland 

(AMIDS) and Glasgow Airport

16:00-17:15  Build to Rent in Scotland - An Emerging 

Opportunity 

15:00-15:45  Aberdeen Prospectus Launch

Sponsor: Places for People

16:00-16:45  Edinburgh: Capital Growth 

17:30-19:00  Networking Reception 

Sponsor: Faithful + Gould

Sponsor: Discover Dundee Waterfront

17:00-19:00  Networking Reception 

Sponsor: The Event Complex 

Aberdeen (TECA)
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Contact Details

Should you have any queries regarding MIPIM, 

SE Delegates at MIPIM Contact Details

before, during or after the event, please contact a 

member of the team on the contact details provided.

Simon Parsons

xxxxx.xxxxxxx@xxxxxxx.xx.xx 

Work: 0141 468 6151

Mobile: 07823537464

Mairi Henderson

xxxxx.xxxxxxxxx@xxxxxxx.xx.xx 

Work: 0141 468 5838

Mobile: 07789 986193

Louise Innes

xxxxxx.xxxxx@xxxxxxx.xx.xx

Work: 0141 468 5807

Mobile: 07796336196 

Mike Williams

xxxx.xxxxxxxx@xxxxxxx.xx.xx 

Work: 0141 468 5927

Mobile: 07519 737 062
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Pavilion Housekeeping

While the Scotland Pavilion will be Team 

Please be aware there is NO storage space 

A WhatsApp Group has been created to easily 

Scotland’s base we ask that you keep in mind 

on the pavilion for items of luggage, laptops, 

update the Team Scotland delegation on all Scotland 

that space is limited. We want to encourage as 

coats etc. Cloakroom facilities are available 

@ MIPIM matters. Please let Louise know if 

many visitors as possible to visit our stand to 

for delegates in levels Palais -1 and Palais 1 of 

you wish to join the group to receive updates.

learn more about Scotland’s capital investment 

the main building. Please keep items of value 

opportunities and to attend our events so it’s 

on your person - we are not responsible for 

The minature Kelpies will be joining Team Scotland 

important that we all consider our fel ow partners 

any loss or damage whilst on the pavilion.

at MIPIM this year. Make sure to visit them at Parvis 

and use the pavilion appropriately for business 

2 and share your pictures using #scotlandisnow, 

purposes, freeing up space when we can.

Senior Partners and Gold Sponsors have use of 

#scotlandatMIPIM and #TheKelpies.

the meeting room on the pavilion between 08:00 

and 16:00 for private meetings with investors. 

Please help us promote Scotland at MIPIM by using 

Please be mindful this is a shared pavilion and 

#scotlandisnow, #scotlandatMIPIM, #MIPIM and 

therefore demand for private meeting space will 

Partners Twitter handles.

be high. Louise Innes will manage the booking 

process which will be on a first come, first served 

basis. Please contact Louise (contact details 

above) to discuss booking the meeting room.




    

  

  
