DATE ,‘Lp’h: JC\/\U&(H \j '20“* .
between
DARLINGTON BOROUGH COUNCIL
BORROWER

And

SIEMENS FINANCIAL SERVICES LIMITED

LENDER

Lean Agreament

Bigned fer and en bahalf ef the Berrewar




THIB AGREEMENT is daled

PARTIES

(1) DARLINGTON BOROUGH COUNCIL whose main offices are looated at Town Hall, Feethams,
Darlingten, Geunty Burham BL1 SQT the ‘Borrowar).

() GIEMENS FINANGIAL SERVICE® LIMITHD Inecorporated and registered in England and Wales with
aampaﬂz. Aumber 646186 whese raglstered office ls at Sefton Park, Balls Hill, Stoke Poges,
Buelinghamehire, BL2 4J8 (ihe "Lender’),

BAGKEROUNB

The Lender haa agfead te Fpravlde the Berrawer with en uneaeured term loan faoliity of an amount equal to and not

exeeeding £6,000,000.00 (Five Million paunds) (the "Total Ameunt'),

AGREEB TERMS

1 DEFINITIONS ANB INTERPRETATION

14 The definitiens and rules ef Interpratation In this clause apply In this agresment,

Appendixi means the appendix attached ta this agrasment,

Braakage Coata) means the amount the Lender reasanably determines In good faith to be its total loss,
eas, liabilily and expense direally or Indireelly resulling from or attributable to any early rapayment,
feeavery of the Lean (ether than en an Optlen Date) or If pursuant to the provisions of clause 4.1 the
Total Ameunt Is Ret advaneed and ealeulated by raferance to the loss of the rlight to recalve Interest for the
balanes ef ihe Peried, as applieable, and/or any agreements or arrangements (whether entered In actually
with third parlles or established internelly as betwaen different divisions of the Lendar) entered Into,
fﬁ‘aarded er beeked in erder to manage o protest the Lendar In respect of the risk movaments In Interest
rates.

Berrewer's Bank Acasunt: means the acesunt In the Borrower's name with National Westminster Bank
having aeeeunt number 84123818 and sort cede 82-30-18,

SUSINGSS Sayi Means a day (eifer inan @ Saiurday or & Sunday) on whieh commerolal banks are open
fer general business in Lenden,

Braw Bewn Date: means 30" Juna 2014,
Event ef Befaulti means any event or airsumaience lisied in alause 13,

Final Repayment Datei means the Fifteenth anniversary of the Start Date or if that Is not a Business Day,
the Rext sueeeeding Business Day in that ealendar month If there Is one, or the Immediately preceding
Business Day, if there is net.

First Peried: means the peried eammenaing on the 8tart Date and ending on the firat Opiion Date.
Interest Payment Datai means (he last day of an Interest Period.

Intereat Perled; means eaeh sueceasive period of @ manths for which Interest s oalculsted and payable
8 the Lean under elause 6.

Interest Ratet means he interast rate ast oul in clause 8,1 balow.

keani Ihe prineipal ameunt of the loan made or to be made by the Lender to the Borrower under thie
agreerment er (as the esntext requires) the pringipal ameunt outetanding for the time baing of that loan,

Brtien Batei means eaeh of the fellewing: (1) the date falling on the Fifth anniversary of the Start Date and
il) the dale falling on the Terth anniversary of the Btart Date, save In each case where that date Is not a

usiness Day, in whieh ease the Optien Date shall be the next succaading Business Day In that calendar
menth, if there is ene, or the immediately praceding Busineas Day, If there Is not.

Loan A rﬁsmoﬁ\

Signed for and an baRalf ef the é;foWGI‘
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Petentlal Bvent of Defaulti means any event or ciraumstance spaocifled In clause 13 whish would (with
the expiry of a grace peried, the giving of nelice, the making of any determination under this agreement or
any eambinatien thereef) be an Event ef Default,

Perled: means each period commeneing on an Oplion Date and ending on the next sucoeeding Option
Bate er the Final Repayment Dale (as applicable).

Replasement Ratei means ihe inisrest rale applioable for the Period notified by the Lender to the
Berrewer prior o (he relevant Optien Date, '

Btari Bate: means (he Braw Bewn Dale, er sueh ather date on which the Lendar In its sole discretion has
agreed te advanee the Lean te the Berrewer,

Bterling and £ means the lawful eurrenay for the lime baing of the United Kingdom.

Terminatien Bumi Feans the aggregate lelal of: (a) all acorued but unpald Interest: (b) the Loan; (o)
Brealage Gesls (if any); and (d) any ether due but unpaid amounts,

A reference lg this agraement (or any provisien of It) or any other document shall be construed as a

referenee te this agreement, that pravisien er that deoumaent as It Is In force for the time being and as

{ahman[ded. \{ﬁﬂﬁﬂﬂi 8F supplemented from time to time In acacrdance with Its terms, or with the agreament of
8 relevant parties.

A referenee te a stalule, statutery prevision er suberdinate leglalation I8 & reference to it as It Is In force for
the fime being, laking aeeaunt ef any amendment, extanslen or re-enactment and Includes any former
Slatute, stalutery previsien er subardinate legislation whieh It amends or re-enaats.

A referanae o writing of written includes fexes and small,

Referenees te a aertified eopy of a desument mean a copy aertlfiad to be a true, complete and up-to-date
eepy ef ihe eriginal desument, in writing and signed by & duly authorised offlcer of the Borrower.

A raferenee lo an autherisation ineludes an approval, authorlsation, consent, exemption, filing, licence,
Retarisatien, registratien er resslutien.

A referanee e a regulation ineludes any regulation, ruls, offlaial direative, raquest or guideline (whether or
Aet having the feree of law) ef any gevernment, Inter-gevernmaental or supranationsl body, agenoy,
department er ragulatery, self-regulatery er ether autherily or organieation.

THE FAGILITY

The Lender grants {e the Berrewer an unseeurad Blerling term loan facllity equal to and not exaeeding the
Tetal Ameunt en the terms, and subjest te the aendilions, ef this agrasment,

BRAWING

Subjest le elause 4, the Lender shall make one advance equal to the Total Amount ta the Borrowsr on the
Braw Bewn Bate.

GONBITIONS PREGEBENT
The Lerder is net ebliged te make any advanea:

a) unless , within 3 Business Baya of the date on which the Lender submits an exeoution copy of this
Agreement te Ihe Berrewer, lhe Lender has racelvad from the Borrower: (I) & duly executed
eerlifieate substantially in the form ef the Appandlix; |l) evidence satisfactory to It demonstrating
thai the Barrewer has riet exeaeded ils borrowing limits and that such limits will not be exceed by
it8 entering inte this agreement; and Ili) a cepy of this agreement exeouted by a duly authorised
aifieer of the Berrewer; or

B) uriless, en er immediately prier le the Braw Dewn Date, the Lender has recelved from the
Berrewer: i) a duly exesuled eartifioate substantially In the form of the Appendix; and il) evidence
safisfastery te il demenstrating (hat the Barrower has not exceeded Its borrowing limite; or

Loan Agrasment

Signed far and en bahaif of ihe Berewsr
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B) if In the Lender's sele opinion there has been a material adverse change In the financlal standing
of the Borrawer betwaen the date of thia agreement and the Draw Down Date, which opinion shall
ga nstﬂatd o the Berrewer In wriling en or prior to the Business Day Immediately prior to the Draw

awn Dale.

INTEREBT
Bubjeet t6 the pravisians of elauas 8.2, the Intarast Rate for the First Period Is 3.82%.
The Lender shall have the right ta resel the Interest Rate, and will advise the Borrower accordingly, If:

a) the Lender dees net reeeive @ copy of this agresment duly eigned by the Borrower within 3
Busineas Daya ef the date en whieh the Lender submite an exeeution copy to the Borrower;

B) the Lender, I ils ssle diseretion, agrees to advence the Loan on any day other than the Draw
Bewn Baie Is,

Interest en the Lean shall be ealeulated en a dally basls and asauming a year of 388 days and shall be
paid semi-annually en the Inlerest Payment Bate fer aach Interest Perlod and on each Option Date and/or
the Final Repayment Dale, as applicable,

The initial Interest Peried shall start on the Btart Date, Each subsequent Interast Perlod shall start an the
last dar ef the previeus Iniarest Peried applicable to It, If an Interest Perlod wauld otherwise end on g day
whieh s net a Business Day, that Interest Perled shall, inslead, end on the next Business Day in that
ealendar menth, if there ia ene, or the precading Business Day, if there s not,

If the Lender has net exereised ite Gall Optien pursuant to clause 6 below, the Lender will recelculate the
iIntarest rate applieable te the Lean for each Perlad and will notify the Borrower of the Replacement Rate
five Business Days prier te the Optien Date. If the Borrower wishes to socept the Replacement Rate It
sfiall, net later than we elear Business Days prior to the then applicable Option Date, advise the Lender
aaﬁaﬁilnalr in wriling ane previde te the Lender a duly exscuted certificats substantially In the form of the
Appendix In fespeat of the eiraumstansces prevalling ae at that date, If acoapted, the Replacement Rate
shall apply fer the duratien ef that Perled,

If the Berrewer faila ta make any payment due under this agrasment o the due date for payment, Inierest

ol UiG ulipaia aniodic 818l aeerie aally, irem ine daie oi nan-payment 1o the date of aotual payment, at
the Interest Rate er the Replagement Rate, as ihen appiloable,

GALL BPTION

The Lender shall hiave the aptlen, at it asle disaretion, te cail for the repaymaent of the Loan In full on each
Optien Bale (the "Gall Optien").

If the Lender wishes te exereise the Gall Oplien In respeat of any Option Date It shall notify the Borrower In
writing five Business Days prier te the applieable Option Dale and the Berrowar shall repay the Loan In full
6A that Optien Dale legelher with all aserued but unpald interest thereon and any other sums due and
payable hereurder.

GesTs

The Berrewer shall pay, within three Business Days of demand, all costs and expenses (logether with any
vélue added tax theragn) thal the Lender ineurs in conneation with the praservation and enforcement of
the Lean and/er this agreement.

REPAYMENT

If the Berrower is efferad a Replacement Rate pursuant to the terms of clause & but does not accept It or
fails te deliver the eeriifieate purauant o the terme of clause 8.8 above, the Borrowar shall repay the Loan
iR full en the applieable Optien Date tegether with all acerued but unpaid Interest thereon and any other
§U8 due and payable hereunder.

If the Lean has net been prepaid er repald In full on o prier to the second Option Date, the Borrower shall
fgsp!ay the Lean in full, tegether with il acerued but unpald Interest outstanding on the Final Repayment
e

Lean Agraemenl

Signed fer and e behalfmavnh-é Barrewer |
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The Berrewer shall give tha Lender five Business Days notloa If It wishas to make a prepayment In respect
of !gstlraag; ‘Any prepayment ahall be In full end nol part only and made on an Interest Payment Date or
an Optien Bale.

If the Berrewer prepays the Lean te Ihe Lendar on any date other than an Option Date It shall pay to the
Lender the Terminatien Bum plus an ameunt equal to 0,08% of the Total Amount,

BREAKAGE 60878 FROM BARLY REPAYMENT

The Berrewer asknewledges Ihat the Lender may enter Into, record or book agresments or arrangements
8N the assumptien that its seurees 6f funds will Inalude payments of Interest under this agreement, Those
agraements and arrangarments may be with third parties or be Internal agreements or arrangementa made
with different divisions ef the Lender. The Borrower furlher acknowledges that In order to fix the Interest
Rale fer the First Peried ihe Lender may ba requirad to enter Into suah agreamanta or arrangements on
the dale ef exeeution ef iis agreament netwithetanding ihat the Total Amount will not be advanced unt
the Braw Dewn Bale, The Barrewer therefare agrees and acoepts that the Lender may suffer Breakage
@asﬁtial iwhis_[i;l Ihe Berrower will be required te pay, whish will vary depanding pn pravalling financlal market
eenditiens if:

a) ihe Borrawer malies any prapayment ef the Lean,;
B) thie Bartower fails te gatisfy tha ebligations set out In alause 4.1a) or clause 4.1b);
8) the Lender eleets te withheld the advance Purauant to the pravisions of clause 4.1b),

The Lender and the Berrawer agree that the Lender will caloulate the Breakage Costs by utllising
irferralien aensisting ef relevant market date In the relevant market which may be obtained from a source
Within the Lender eF any third party,

If the Berrewer wishes o make a prepayment, It m$y requast a atatement from the Lender setting out an
estimate ef the Breakage Gesls and the aggregele Termination 8um (whih estimate shall not be binding)
I Fespeet of he prepesed prapayment and shewing In reasenable detall how suoh amount was caloulated,

PAYMENTS

Al payments made by the Berrewer under this agreement shall be In 8terling and In Immaediately available

eleared l!l\mas e the Lender a its aeseunt number 70707074 with sort aode 20-71-08 with Barclays Bank

Ele 8f 4" Fleer, Bloek A, Apex Plaza, Ferbury Read, Reading, Berkshire or such other acoount as the
ender miay nelify the Berrewar. All payments must guete 8F8 referance number 7697780,

All payments made by the Berrewer under this agraement shall be made In full, without set-off,
eaunteralaim er eandition and frae and elear of and witheut any deduation or withholding, provided that, if
the Berrewer is required by law er régulation te make such deductien or Withholding, It shall pay to the
Lender sueh additienal ameunt aa 18 naeassary to ensure that the net amount resivad by the Lender after
the required dedustien eF withhelding I8 equal te the ameunt that the Lendar would have racelved had no
sueéh deduetien e withhelding been made,

REPRESENTATION® AN WARRANTIES
The Berrawsr represenis and warran(s en the date of this agreement;

It has the pawer and autherity te exaeule, deliver and perform It obligations under this agreement and the
transaetions eentemplated by it No iimit on Its powers will be exceaded as a result of the borrowing
eantemplated in this agreement,

The exeautien, delivery and perfermanee of ils ebligations under this agraament will not breach any legal,
6enlraslual, gevernmental o administrative statute, regulation, diractive, order o restriction applioable to it
BF any previsien ef its eenstitutien er standing arders,

It has taken all Asaassary aeliene, resaluitions, requirements and proceduras and obtained all required
aulherisatiens te enable it te exeaute, deliver and perform It obligations under this agresment and the

8igned for and en behalf of the Berrower

e
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Iransaetiens eentamplated by it and te make it admissibla In evidence In Its Jurtadiction of incorporation, All
sueh auiherisatiens are in full feree and effaet,

Its ebligatiens under this agreament are lagal, valld, binding and anforceabla in aocordance with ite tarma.

Ne Event ef Default er Petential Event of Default has oceurred or s gontinuing or Is reasonabiy (ikely to
Fesult ffﬂﬁ; making the Lean er the enlry into, the performanee of, or any transaction contemplated by this
agreement.

Ne malerial liligatien, arbiiration or adminiatraliva proceadings are laking place, pending or, to the
Berrewer's knewledge, hreatened against It,

Eaeh of the representations and warranties in this elause 11 Is deemed (o be repeated by the Borrower:
6n the Blart Date;

en eaeh date immediately suseeading eash Interast Payment Date and on each Option Date In respect of
the representatiens and warranties aet aut In clause 11.1(d) to (f) (Inclusive) anly, by refarence to the facts
and eireumstanaes existing en aaeh sueh dale,

GOVENANTE

The Berrawer eavenants with the Lender {hal, s from the date of this agresment untii ail Ite llabillties
uneer this agreement have been dlssharged:

(@) It will pra_mpllf, after begerming aware of them, notify the Lender of any material itigation, erbitration
8F adminislrative presaedings or olaim of the kind desarlbed In olsuse 11.1(f).

(B) It will deliver its audited annual financial etatements lo the Lender on or before 31 Qotober each
ealendar yaar,

te) It will promplly ebtain all eensents er autherisations neceseary (and do all that ls needed to maintain
ihem in full ferée and effeet) under any law er regulation to enable It to perform It obligations under
this agreement and to ensura the legality, validity, enforasabliity and admissalbliity in evidence of thia
agraement In Ite juriadietien of ineerperation.

fd) Il gamely in all saascats it alf ‘awe-E falkive 1o doieE e oF 8 iikeiy (o nave a material adveree
gffaet en ‘Its business, assels or aondition, or ite abilty to perform Ils obligations under this
agreement,

(e) It shall premplly netify the Lender of any Petential Event of Default or Evant of Defavult (and the
steps; if any, being taken te remady it) pramptly on beooming aware of its ooourrence.

EVENTS 6F BEFAULT

Eaeh of the evenia or sireumatanees set out In this elause 13 (other than this clause 13.1 and clauge
18:11) is an Event of Befault,

The Berrewer fails o pay any sum payable under this agreement, unieas Ita fallure to pay Is caused solely
gylan administrative error r leshnieal preblem and payment is made within three Business Days of ite due
ale.

The Berrewer fails (ether than by failing to pay), to eomply with any provision of this agreement (and If the
Lender eensiders, asling reasenably, that the default is capable of ramedy), such default Is not remecied
within feurteen Business Days ef the Lender netifying the Borrower of the default and the remedy required.

ARy representatien, warfanty or stalement made, repeatad or deemed made by the Borrower In, or
pursuant te, this agreement /s (er preves to have been) Ineomplete, untrus, Inaorreot or misleading when
fade, repealed or deemed made.

The Berrewer sla'pga 6F suspends payrment ef any of Ils debts, or Is unable to, or admits Its Inabllity to, pay
ils debls as they fall due or the value of the Barrower's assets Is lass than its llabllities (taking Into account
eentingent and praspestive liabilities):

Signed for and en behalf aflﬁé_a‘eﬁswer
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Any astien, preeeedings, preeedure or step Ia taken for the appointment of a liquidator, recelver,
adrinistrative resaiver, adminisirator, compulsery manager or other similar officer in respact of the
Berrewer er any of its malerial assels,

A disiress, allachmenl, exesutien, exprapriation, eequesiration or anothar analagous legal process Is
Ie%a_d,aglﬂéaraad oF ued eul en, oF against, the Borrawer's material assels and Is not discharged or stayed
within 21 days.

Any pravisien ef this agreement is or becemas, fer any reason, Invalld, uniawful, unenforceable,
terfiinated, disputed or eaases to be effestive or to have full ferce and effect,

Any event eseurs (oF elreumstances axist) which, In the opinion of the Lender, has or Is likely to matarlally
and adversely affest the Barrowar's abllity te parform any of ite abiigations under, or otherwise comply with
the terris ef, thia agreement.

The Lean I8 iransferred ether than with the Lender's prior wrillen eensent (whether pursuant to any
slalutery pravisien gevernmental regulatien, assignment, iransfer or otherwise), to any other party,

Al any lime after an Event ef Default has essurred which Is centinuing, the Lender may, by notice to the
Berrawer dealare that the Lean (ane all aaerued Interest and all other amounts outstanding under this
agraement) is immediately due and payable, whareupon they ahall bacome Immediataly due and payable
and %2‘9 Lender shall be enlitied te lake sueh astien lo recover all amounts outetanding heraunder as It
gees fit.

BET-0FF

The Lender Fﬁar ﬂadpply any eredil balanes (whether or net then dus) 1o which the Borrower I8 at any time

benefieially entitled en any asseunt with the Lender In (er towards) satiafaction of any sum then due and

payable (but unpaid) by the Berrower te the Lender under this agreament, If auch balances are in different

eurraneies, he Lender may eenvert sither belanee al a market rate of exchange for the purpose of the get-

Ighml gthsb Lender daxarelsaa it8 righta under this clause 14 it shall premptly notify the Borrawer of the set-off
at has baen made.

OALBULATIONS, AGOOUNTS AND GERTIFIGATES

The Lender shall maintain aegaunis evidenoing the amounts owad to It by the Borrower, In accordance
with its usual praatiee, Eniries in these aecgounte shall be prima facle evidence of the existence and
ameunt ef the Berrewer's ebligatiens as reeerded In tham,

REMEBIES, WAIVERS, AMENBMENTS AND GONSENTS
Any amendment le this agreement shall be in writing and signed by, or on behalf of, aach party.

No delay e failure te exereise any Fight er remedy under thia agresment on the part of the Lender ahall
operale as a waiver ef any sueh right er ramedy. Ne single or partial exercise of any right or remedy under
this agreement by the Lendsr shall prevent any further or athar exerclae or the exercise of any other right
8F fermedy under lhis agreement.

Rights and remedies under this agreement are eumulative and do not axclude any other rights or remedies
pravided by law er etherwise.

MIBEELLANEGUS

The invalidity, unenfaraeability e llegelity of any provisien (or part of provision) of this agreement under
the laws ef any jurisdietion shall net affast the valldity, enforceabllity or legality of the other provisions.

If any invalid, unenferesable er legal provialen would be valld, enforcesble and legal If some part of it
were deleled, the previsien shall apply with whatever modification as s necessary to give effact to the
eemmereial intentien of the parties,

The {;ander may asslgn any ef its rights under this &groement or {ransfer all ite rights or obilgations by
nevatien.

Loan Agresment

8igned far and en behalf of the Barrowar
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The Berrewer may net asélgn any of ite rights or transfer any of its rights or obligations under this
agraement unless It has ebtained the Lender's prier written consent,

This aFraamant ey be exaeuted and deliverad In any number of tounterparts, aaoh of which is an
eriginal and whieh, tegether, have the same effect as If sach party had signad the sama dooument,

A persen whe Is net a parly to this agreement eannet enforce, or enjoy the benefit of, any term of this
agreement uneer the Gentraets (Rights of Third Parties) Aot 1000,

Notiges

Eaeh netiee er ether semmunieation required to be given under, or In connection with, this agreement shall
be in writing, dellvered persenally o asnt by pra-paid firat-claas latter or fax and sent:

(8) e the Berrawer at:
Darlingten Bereugh Beuneil, Tewn Hall, Fealhams Darlington DL1 2RQ
Fan: N/A
Altenlien; Finanee Manager- Treasury Management
te the Lender at:
Biemens Finanelal Bervises Limited, Sefion Park, Balls Hill, Stoke Poges, Buckinghamshire SL2 4.8
Email addrese: ralph.britten@slemens.aom « Fax: 01783 434499
Attentien: The Gempany Becrelery

tar lslaf:y ether addrasses o fax numbers that are notified In writing by one party to the other from
Ie 18 lime.

ARy feliee eF eifer cammunieation given By elther parly shall be deemed to have been recsived:
{a) if senl by fax or email, when reeeivad in legible farm;
(B)  if given by hand, al the lime of astual delivery: and

(8) if pested, en the sesend Business Day following ihe day an which It was despatched by pre-paid
first-elass pest,

A neties e elher semmunieation given aa deseribed In olause 18.2(a), olause 18.2(h) or clause 18.2(c) on
8 day whieh is et a Business Day, er after normal business hours In the place of receipt, shall be deemed
o have been reeeived on the next Business Day.

GBVERNING LAW AND JURIBBIGTION

This agreement and any dispute er elalm arlsing eut of or in aennection with It or lte subject matter or
fermatien (ineluding nen-esniraetual disputes or claime) shall be governed by, and construed In
aeeerdanee with, the laws ef England and Wales,

The parties te this agraement ireveeably agree that the eourts of Bngland and Wales shall have exclusive
Jurisdlietien to sellle any dispule er elaim thet arises out of or In conneation with this agreement or its
subjest matter er fermatien (IReluding Ren-sentraetual disputes or olgims),

Laan Agresmant

8igned for and en behalf of tha-aeﬁewer




beginnin

This agresrient has been eniered Inte en and |s effective

Bigned by
Fer and en behalf ef
BIEMENS FINANGIAL BERVIGES LIMITED

blirreo.
SEclbarafr |

BARLINGTON BOROGUGH GOUNGIL having daaided that tha Loan arrangemaents set out In this agreement are In it
Bes! interests, aeeapls the lerms and aenditiens of this agreemant,

tal Wiidém B

Pesilien: D)ireclor o Resourcas

Pate: 2% ﬁ\mzw\j A01

*The relevant effiger as preseribed by 8161 Leeal Government Aet 1872 pius any other signatory necassary pursuant
te eauneil pelisy eF the minules le Fatify the aetiens ef the relevant officer,

Lean Agraement

[ Bigned fer and en behaif of the Berrowar




APPENDIX

Tai Blemens Pinaneial Bervises Limiled

[Address]
[Batej;

Dear 8irs,

We write wilhi reference la the follewing agreament;

A lean agreement (the "Lean Agreament') betwean Darlington Borough Counoll {the "Borrower") and
Biemens Finanaial Berviess Limited (lhe “Lander’) faigned by the Borrawsr on or around the date hereof /

dated [DATH)'

and we eerlify te yau as fellews:

1. The Berrower i eenstituled under the Looal Government Aot 1972 as from time 1o time amended,
varied or re-enaeted and has the power and capaolty to enter Into the Loan on the terms set out In
the Lean Agreement and has laken ali Recessary corporate and other action raquired by
applieable law er regulations to autherlse the execution and performanas of the asme;

2, iR eur view

(8)

(b)

(€

all relevant pravisiens in the Leeal Government Act 1972, the Loocal Government Act
2003 and ether iegisiation deriving tharafram have hean and are being semalisd with by
the Berrewer and the Barrowsr will not by @ntering Into and performing it obligations
under the Lean Agreement be In breach of any restriotion upon_lts_powar to_borrow or
enter inte ereelit arrangementa or cause any restriotion upon ite abllity te do so to be
exeeedead;

the berrewing of the Laan will facliitate or 1s conducive or Incidental to the disoharge of &
statutery funetien of Ihe Borrower; and

the terms and eenditiens of the Loan Agraemant, Ineluding but not limited to the [Interest
Rate/Repiasement Rale]", appear to us, having taking all such independent advice as we
eensider apprapriate, to be In line with prevalling market terme;

8: The eurrent indebledness ef the Borrower does rot exceed lte borrowing limits and such limits will
net be axeeed by ite berrewing of the Lean; and

' Beleie warding as applicahle; A specific dale o b 1nerted wiere the Loan Agroemon hes Bosn algnod and datad by the
Herrawer and the Leader.

* Bilele wording as applicahle and in acsordanee with the Befinitions And whether any Optiona hiave hoon anorolsed,

Lean Agrasmeni

Bigned for and en behalf of the Barrewer




4. The [felavaﬁllg reprasantalions and warranties set out In clause 11 of the Loan Agreement are true
iA all malerial raspasts,

Capilalised terms 86t aut in (hig lslter shall have the same meaning as sst out In the Loan Agreement,
ufiless elherwise defined hereln,

We are sending yeu under sever of (his gerlifieate, coples of the {minutes)* of the Borrower and/or
[Bemmiltees]’ of the Berrewer autherising the exeeutlen and delivery an behalf of the Borrower of the Loan
Agreement and this eeriifieate and specifying officers authorised to sign andior deliver the Loan
Agraement.

The eapy desumentatien has been eerlified by I

We have made all enquiries and obtained all adviee fieoansary to enable us to enter Into the Loan
Agreement ane lssue this aertifieate le you, We acknowledge that If you enter the Loan Agreement you
fiay €8 88 in full relianea upen this eertifieate. We ara duly authorised to give this certifioate on behalf of
the Berrewer in aeserdanes with the desumentation provided hereunder,

Bigred by:

:7“:::::%HH:IH:HH:H:;HHIHHIIHH*

Name:

Pasitien:

*Tha relevant effieer as preseribed by 8181 Lacal Gavernment Aot 1672 plus any other signatory
neeessary pursuant 16 asuneil paliey ar the minutes to ralify the actions of the relevant officer

' Warding in brskets applicable only in respest of curifieates delivored In relatlon (0 Option Daten - (o ho romoved from Inilal

erifieate;
i Insert the naimes of the relevant documentalion confiming that the Bamower Is oparating wiihin ite intemal londing
Peguieerments, within its homawing limiis and wilhin its euren) fogulations,

* insent the Mames of the relevant dacumeniation eonfirming that the Bamowor I8 oparating within Iis Intorne! londing
FeqUIFmEnts, wilhin fix borrowing lirmits and within s euront regulations,

Lean Agreament

Signad fer and en behalf of the Berrewer







