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Ta:

Your Fax No.: 01904 551 190
Erom:

Our Fax No: 020 7378 7188
Date: 20 March 2008

Number of pages (including this page): 4
In case of difficulty, please ring 020 7378 7757
Please find enclosed the documentation for the £5,000,000 Loan.

Should you have any further questions, please do not hesitate to call.

Regards.

Dex!s Publ-c Finance Bank

Shackleton House Tel: +44 (020 1378 7787 Trodw name of Dexds Créd't Local
4 Bxde Brioge Lane Fax «Ad (0)20 1278 7188 Incorporated In France with
LONGQR www.dexla.cam ilmited liahility = registered In

SE12RE - UK waaw, ul-dexia com england & weles Reg No' BRS713
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Director of Resources

City of York Council
PO Box 31
Library Square
York
YO17DU
19 March 2008
Attention:
Dear Sir,
Re: Transaction via: Tullett Prebon Limited
We wiite to confirm details of the loan arranged today:
Borrower: City of York Council
Amount: £5,000,000 {Five Million Pounds)
Loan Start Date: 26 March 2008
Period: 69 Years 6 Months
Repayment: 01 October 2077
Interest Rate: 3,88%pa until 01 April 2011 and 3.88% pa thereafter, Subject
to (b) below.
Interest Payable on: 26 September, 26 March semi annually.

a. In the event that such payment date falls on either a weekend or a Bank Holiday the
interest payment date will be on the next business day unless that day is in the following
month in which case it should be the day prior to the Bank Holiday or weekend. Intereat to
be computed on a 365-day year basis. When applicable the 25th February is an interest-
bearing day. Interest will be calculated on the actual number of days elapsed in each
interest period.

b. The Registered Holder has the right on 01 April 2011 (and on any semu annual interest
payment date thereafter), (each an ‘effective date’) by means of notice to City of York
Council to be delivered no later than 11.00am four business days prior to the relevant
effactive date, to alter the interest (to a rate determined by the Registered Holder) and, if
notice is given the rate of interest will change to the rate so notified, but subject to the
conditions set out in clauge 8§ of the Loan Instrument.

¢, Breakage costs and associated funding costs, if applicable, will be due and payable both
before (if drawdown does not occur as envisaged) and after drawdown,

Date of First Payment: 01 October 2008
Amount of Flrst Payment: £100,454.79
Security / Documentatioru Loan Instrument in the form appended.

execution to follow by post)

Dexia Public Finance Bank

Shackieton House Tel, +44 (0)20 7378 7757 Trade name of Daxia Lrédi Local
4 gatt c Brigge Lane Fas: +44 (@)20 7378 7188 Incorporatad In France with
LONDON www,dogla,com Ilm'ted iabliity - registered in

SE12RB - LA wwww, s k-daxla.com England & Whales Reg No 8A5712
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City of York Councll acknowladgys the racaipt of tha laan on the tarmia epecified In the Schedule below and aubject to
tha Congitions endorsad In thig certificate.

THE BCHEDULE
REGISTERED HOLDER: Dexin Cradit Loral = London Branch
AMOUNT OF PRINCIPAL; £8,000,000 (Five Million Pounds)
DATE ACCEPTRD:! 18 March 2008DATH OF DRAWDOWN:! 28 March 2008

INTEREBT;
{1) 3.38% per anfurn from 29 March 2008 untli 01 April 2011 and thereafter st 2.88% per snnumm, with Intarast
payable on 28 Saptembar and 28 March.

(b} The Reglstered Molder hao tha right on the 01 April 2044 {ard on any semt annusl intarest paymont data

thereaflur), (each an ‘sifective date’) by means of notice to City of York Councl! to be dalivared no later than

11.00am four businesn daye prior to the relevant effective dals, to aiter tha Interest {to a rato doterminad by

Eu;. ilhgimlnn:’:l{oldor‘} and, If naties s glven the rate of Interest wiil changs to the rate ao notlfled but Clousa
ow wii apply,

{5] in the evant that any such Intsrest paymant date or any other paymant tSate or Intarest rats changs dote
felis on althor o woskend or a Bank Haolldiay any such date wiil be on tha next bustness day uniess that day Is
in the follewing month In which cans )t should ks tha day priat te the Bank Hollday or waskend, Intereat to be
somputed on & 385-Uxy yesr busiy. When appilantsie the Z8th February Is an Intarest-bearing day. Intareet will
ba calculoted on the actial numbar of days olapsad tn ench (nteresat parfod.

DATE OF REPAYMENT OF PRINCIPAL: 01 Qctober 2077

AMOUNT OF REPAYMENT OF PRINCIPAL: £5,006¢,000 (Flve Milllor Pounda)

CONDITIONS;

1, The amaunt af this Loan Instrument s scknowledged to be @ debt payable to the Regiztarad Holder by Cly
of York Councll

2, (ntares! bs payabla from the data of dréwdown on the feca of this Loan Instrumant and shail be remitiad In
¢learad funde on tha datea spactied [n the abave schedule 1o the Raglatarad Holdar's nominated bank
acoount,

a Payrmant dafault of any part of the debt undar this Loan Instrument shall antiile tha Reglatermd Holdar to

call for iImmediale repaymunt of the amount of Princlpal together with 3ll Interest accrved and tagathar with
any oraken funding costs and associated inancig costs thereby Incurred,

4, Giy of York Councll shall have no righta of set-off, counter-claims or deductiana fram payments in respact
of the deix,

5, Nathing heteln ahal! prejudica the Reglelered Holdars right of aet-off or any other henefit which the
Roglatared Moider ray anjoy.

8. The dabt acknowlsdged by this Instrument Ia fully rmnafersble by the Reglaterad Holder by an lnstrumant

in writing n aczordance with the Stack Transfor Act 1083 deliverad ta the Ragistrar of Loan Instruments of
Clty of Yark Councll, who shall acknowlsdpe and regleter any such tranafer,

7 This Losn instrument ia redeemable by remiftance of deared funds 1o the Registared Halder's nominated
bank account on the date epecified for tepaymont In the above schedule or on the dats for prepaymant in
acoordanca with Clause B below,

a If the Reglstarad Holder axerclaad the right to atter the Interest then Clty af York Councll mey prapay the
amount of Principal and all acerued Interest tharson on the date the Intoreat s altarad witheul ponalty.
aubject 10 racsipt of natlos by the Reglstersd Holdat at tha office speciflad trom lima to time from Clty of
Yark Councll no latsr than 11.00am two business days prior 1o tha ralavant sffective dete. The amount
paynble to recdaem thls Loan Instrument on any date other than tha dals of Repayment of Princlpal or 8
¢ats in which [ntersst is afterad Is the Principel and all accrued (ntermat thereon togather with all brokan
funding und essosiated financing costs (If any) Incurred by the Reglaterad Holder (on such date) arlalng
frarm eatly termination of tha funding and saanclated inencing amengsments for this loan.

Puly sxscuted on bqhnlf of _Ci!y of York Councll In acecrdanca with “Stand(ng Order Nof.....1/ Financlal Regulatton

No
Est Dtractor of Finance and Raglatrar of Loan Instrumants
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Your Bank Details: I
Our Bank Details: ondon

The address and facsimile number for each party for all notices under or in connection with this
Loan are as set out below or any other notified by that party for this purpose to the other party by
not less than five business days notice:

The Registered Holder: Dexia Credit Local - London Branch
Shackleton House
4 Battle Bridge Lane
London SE1 2RB
Pax: 0207378 7188
Attention: senior Manager -~ Operationg
The Borrower: City of York Council
Address: PO Box 31
Library Square
York
YO17DU
Fax: 01904 551 190
Attention

Please confirm by return to fax No 020 7378 7188 your concurrence that the above loan details as
set out above are correct. When replying please also provide us with:

(1) alist of those persons authorised to “deal” on behalf of the authority;

(2) a copy of the Standing Order relating to the execution of loan instruments

(3) specimen signatures of those persons authorised a) to deal and b) to sign loan instruments
on behalf of the Council

(4) a copy of our Loan Instrument duly completed.

Please nate that we shall be unable to disburse funds unless this confirmation has been
received by ourselves duly signed by an authorised person together with (1), (2), (3) and (4) by

12.00 Noon on the loan atart date.

Yours faithfully Date:

For and on Behalf of Agreed for and on behalf of

Dexia Credit Local - Lond$n Branch { City of York Council
Authorised Signatory

Please note that all telephorne conversations are taped as per the Inter-Professional Conduct rules.
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