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DePia-Bank Europe plc

Intamational House

gept of Einl‘iance & IT, 3, Harbourrnasier Place
ounty Ha
Carrnarthan : : . I.F8.C. Dublin 1
Carmerthanshire noe RN Ireland i
., SASIEME (7] ¢ Tel:  ++353 1607 1600
|

Fac - ++353 1829 0213

L . [ .
Attertion of ; Clive Evans L
- T Telex: 323?‘! DEFAEI

-
Date © 11.04.2001 )
{ peal Authority Loan Confirmation

Dear SirMadam

We are pleased to confirm the Terms and Conditlons of the Loan Transaction (the "Loan”) entered into
betwaen DePfa-Bank Eurcpe Plc {the “Bank™) and Camarthenshire Councl (the *Borrowar”) as follows:-

Trade Date: 10 April 2001 -

Principal Amount: GEP 3,000,000 (Three million sterling)
Purpose of Loan: As hereinafier described -

Drawdown Date: 18 Apiil 2001 7

Repayment Date; Bullet repayment on the 18" April 2026.

In the event of a Change Evant (as hersinatter describad), the Borrower
may prepay the Lean in whele (but pot in part only) without penzalty on the
Interest Payment Date relevant 1o such Change Event or any Interast
Payment date thereafter by giving written notice fo the Bank three Business
Day hefora that interest Payment Date -

'4
_ Change EVeRti... .. .- - ..-ON A0y Interest Paymept Date gn,ar aftey 18/04/p4 the Bank may Change, ... — ;e
' - LT T T ha intérest Rate o anew interest rate, by giving notice 1o the Borrower
befare 10.00 (London time) three Business Diays before that Interest
Payment Date- The Borrower shall notify the bank of its acceptance of ihe
new rata of of its intention to prepay the Loan jbefore 12,30 {London ime}
two huzingss day before that Imterest Paymeqt Date.
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Interest Rate: Uniess and until a Change Event accurs, 4.72% per annum,payable semi-
annually in arrears .interest shall be paid on the last day of each period, for
the period fram and including the first day of that period o bt excluding the
fast day of that pesiod. !

|

Interest Payment Dates: 18 April and 18 Qotober each year, commencl:ing 18 October 2001

subject to the Modified Following Business Day Convention.

Interect Catculation Basis: Basie: Actual / 365 ~

Board of Dieectors: G.E. Brugkermann (Chairman), Dr. A. Stantnar {Vics-Chalrman, K-H Ghwner, Or. AL Grzesk, D T. Kalbeck, De. F: Lammerskitten, (all of terman nationality]
0.M. Cghillans {Maraging), Prof. E Ruans, . Schalield Company Sesratany: N. Pheifer, Aenistenad in Iretand, un‘mp’my no, 205702, VAT No. |E B2070ET
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Status and Security: The Borrower's obligations in respect of the Loan will be secursd by &
Stajutory charge under Section 47(1) of the Local Government and Housing
Act 1989 and such obligations and charge will rank at least pari pasat with
all its other lendars.
Taxes: ‘The Borrower will at all time take ali sieps and make all such payments to
ihe Bank as may be necessary from time 1o time to ensure that the grose -
. amount of all payments due n rospect of the Loan is pald to the Bank, free
A and clear of UK Taxes, subject to the Bank pracuring evidence-from fhe UK
o intand Fevenue that the Bank is entitied 1o receive such payments gross.

Transferability: . The rights and obligations under the Loan are transferable by instrument in
' wrriting in accordancs with the Stock Transfer Act 1963 delivered o the 4
Barrewer whichi shall acknowledge and rogister same.

Arvanger- Tradition Brokers 7

Loan Instrument: The Barrower shall, as soon as practical afier carfitming this letter,
issue a formal Loan instrument in the form set out in Schedule 1
{(uniess we sgree ctherwige) which shall be governad by the Terms
and Conditions of this letter. In the event of any conflictinconsistency
petwoen this letter and the Loan instrument this letier will prevail.

Events of Default!

Prepayment The Bank shall be entlited {by notice in writing} 10 call in the loan if the Borrower, () fails t0
pay any sum due; (b) is in breach of any other obligation and has failad 10 remedy same
within 30 days of being requested to do $o; (C) is unable to pay is debts as they fall due; (d)
enters into any composition with fis creditors; () 18 dissoived; {fj is daprived of or censes o
exercise, own of be responsibla for all or anymaterial part of its powers, functions, duties, or
assets; or () transfors (or attempts to ranster) all o any of its obligations hereunder 10 any
other person or body, of ceases o be directly responsible for the discharga of any of those
abligations. -

Please confirm your acceptance of these Terms and Conditions by signing and returning a copy of this letter

by fax, after completing the narditional Information Requested” section, including the Borrowers payment

details, which will act as payment insiructions to the Bank. Plaass note that the Bank's obligation 1o make

paymentunrer fha.Loan ig-gonditional MGBMQQ,Q;HBW&EA.SMMaiion.and. accaptance. of thigletler — - vamrist= s
within two business days of the date hereof,-or by 10.008m on the Drawdown Date, whichever is earfier. [P
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By ifs confirmation and acceptance of this letier, tha Borrower herely represents and watranig to the Bank
that:

M the purpose of the Loan is as 581 o'ut below and is a bona-fide, lawiul purpose (please spacily the

purpose in your AcCepIanGe pelow, and quote the relevant statatory authorty auifrorising this
purposel;

@) the Borrower has the power and capacity o borrow the Loan and has taken all steps and obtained all
consents and authorisations necessary (0 suthonae such bomrowing;

(3) the Loan {f) is withit the Borrower's borrowing fimits; (i) confarms to and compiies with all applieable
laws and governtnental regulaticns; (i} will not causs the Borrower to be in breach of any of ils by-
laws or gther constitutive documents or ary agresment or other arrangemeant with any other patty;
and (iv) represenis valid and legally binding chiigations of the Borrower enforcaable in avcordance
with the terms hereof; and ’

(4) the parson(s) signing this latter in acceptance has the full power and authority 1o bind the Borrewer.

itis & further condition of our continuing 1o make the Loan available that (a) the faxed version of this letter is
signed in acceptance by a duly authorised officer of the Borrower and returned io us by fax within the time
imit set out above, together with evidencs of such officer's authority and signature identtfication, {b) the hard
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copy of this letter, being mailed to you today, is signed in acceptance by a duly authorised officer of tha
Borrowar and retumed 10 us, together with hard copy evidence of sich offlesr's authority and signature
idertification, within ten business days of the date hereot, and (c) the Bormower continues during the tarm of
tha Lean to provide the Bank with its most recently published Statemant of Accounts.

Please note that alt paymenis.to the Bank in respect of the Loan should be made as follows:

vt -

Pay tod T -Mational Westrninistér*Bank'lz_ondon '

” A/Cnumber Q459 2174
Sort Sodas 60-00-04 . )
For Afe of: DF;F'fa-Bank Europe Ple | &,

o -

we are vary pleaszed to have concluded this transaction with you. Should you have any queries on the above
please do not hesitate to contact us directly.

Yours faithfully,
MName: Name:
Titla: Dirsctor Title: Businesg Manager
DePfa Bank Europe Ple DePfa Bank Europe Plc
DERMOT CAHILLANE
Managing Director

Carmarthenshire Council
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