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Kelt County Council

Q= DEPFA BANK

Investmerits & Treasury Management

Sessions Hoyse
County Hail
Maidstone .
Kent ME14 1XQ

Tel: +44 1 622 673 806
Fax; +44 1 622 673 806

Attenfion of: Jeff Hall

DEPFA BANK ple Reference: 243854DE

06/02/05

Dear SirfMadam

Local Authority Loan Confirmation

We are pleased to confirm the Terms and Conditions of the Loan Transaction (the “Loan”} entered Into
between DEPFA BANK ple (the “Bank”) and Kent County Council (*the Borrower”} as follows:

Trade Date:
Principal Amount;
Purpose of Loan:
Drawdown Date:

Repayment Date:

Change Event;:

Interest Rate:

Interest Paymant Dates:

Interest Calculation Basis:

DEPFA BANK plc

1 Commons Street
Dubliry 1, Ireland

Phona +353 1 792-2222
Fax  +3581792-2211
www,depfa.com

17 November 2005

GBP 20,000,000 (Twenty Millon Pounds)
As hereinafter descrived

25 April 2006

Bullet repayment on the 25 April 2056

In the event of a Change Event (as hersinafter described), the Barrower
may prepay the:Loan in whole (but not in part only) without penalty on the
Interest Payment Date relgvant to such Change Event.

On 25/04/11 and every five years thareafter (the “Change Event.Date") the
Bark may change the Interest Rate to & new interest rate, by giving notice to
the Borrower before 10,00 {(Londan time) three Business Days before the
relevant Change Event Date. The Borrower shall notify the bank of its
acceptance of the new rate or of its intention to prepay the Loan before
12.00 (London Eme) two husiness days before the relevant Change Event
Date.

Unless and until a Change Event occurs 3.70% per annum, payable semi-
annually in arrears from and including 25/04/08 up to and excluding

the repayment date. interest shall be paid on the last day of each period, for
the period from and ingluding the first day of that period to but excluding the
last day of that period.

Semi-annual on the 26 April & 25 October commenging 25 Ogtober 2008,
subject 1o the Adjusted Modified Following Business Day Convention,

Basis: Actual / 368F

Beard of Directors; G, Bruckermann, D R. Brantnar,

Company Sscretary: Dt R, Grzeslk, Frof. [ A, Hemmelrath,

Neal Kavanagh 2r T M, Kofback, H, W, Beich,

Registered in reland Prof. Dr. Or h.e. mult. H. Tistmeyer {all German),
Comipariy no, 348819 Jo Poos (Lux), D. M. Cahlllane, M. O'Conned,
VAT no, [E6368818N Prof. Dr. F Ruane (all lrish)



Status and Security:

Taxes:

Transferability:

Arranger:

Loan Instrument:

Evants of Default/

Q= DEPFA BANK

The Borrower's obligations in respect of the Loan will be secured by a
Statutory charge under Section 13 {3) of the Local Government Act 2003
{which amends and supersedes the Local Government and Housing Act
1989) and such obligations and charge will rank at least pari passu with all
its ather [enders,

The Borrower will at all time take all steps and make all such payments to
the Bank as may be necessary from time to time to ensure thet the gross
amount of all payments dug in respect of the Loan is paid to the Bank, free
and clear of UK Taxes, subject to the Bank procuring evidence fram the UK
Inland Revenue that the Bank Is entltlzd to recaive such payments gross.

The rights and obligations under the Loan are transferable by instrument in
writing in accordance with the Stock Transfer Act 1963 delivered to the
Borrower, which shall scknowledge and register same.

Prebon

The Borrower shall, as soun-as practical after confirming this letter, issue a
formal L.oén lhstrument in the form get out in Schedule 1 (unless we agree
otherwise) which shall be governad by the Terms

and Conditions of thig letter. In the event of any conflictinconslstency
between this letier and the Loan Instrument this letter will prevail,

Prepayment: The Bank shall be entitied (by notice in writing) to call in the loan if the Borrower: (a) fails to
pay any suin due; (b} is in bréach of any other obligation and has failed to remedy same
within30 days of being requested to do so; (¢) is unable to pay its debts asg they fall due; (¢)
enters Into any composlition with Its creditors; {e) is dissolved; (f) is deprived of or ceases to
exercisé, own or be responsible for all or anymaterial part of its powets, functions, duties, or
assets; ( for the gvoidance of doubt the disposal by the borrower of it's housing in the terms
disclosed to the Lender prior to the Drawdown date shall not constifute an event of defaultjor
(9) transfers (or attempts to transfer) all or any of its obligations hereunder 1o any other.
person or bady, or ceases to be directly responsible for the discharge of any of those

chligations.

Please confif your acceptance of these Terms and Conditions by signing and returning a copy of this letter
by fax, after completing the "Additional Information Requested” section, including the Borrower's payment
details, which will act as payment instructions fo the Bank. Please note that the Bank’s obligation to make
payment under the Loan is conditional on recéiving the Borrower's confirmation and acceptance of this letter
within two busiriess days of the date hereof, or by 10.00am on the Drawdown Date, whichever is earfier.

DEPFA BANK ple

1 Commongs Straet
Dublin 1, fefand

Phone -+353 1 792-2222
Fex  43531792-2211
vww, depfa.com

Board of Directors: G. Bruckermann, Dr. HB. Brantner,

Dr. R, Grzeglk, Prof. Dr. A, Hemmalrath,

Dr. T. M. Kolbeck, H, W. Relch,

Prof. Dr. Dr. hue. mult, H. Tistmeysr &l Germany,
J. Poos (Lux), D, M, Gahillane, M. O'Connall,
Prof. D, E Ruane {all Irish)

Company Secratary:
Nogl Kavanagh
Reglsterad In keland
Company no. 348819
VAT no. [EB368819N



By its confirmaticon and scceptance of this [elter, the Borrower hereby regw]tm%&tam&(

that:

{1 the purpoge of the Loan Is as set out below and Is a bona-fide, lawful purpose (please specify the
purpose in your acceptance below, and quote the relevant statutory authorily authorising this
purpose);

{2) the Borrower has the power and capacity to horrow the Loan and has taken all steps and obtained all
consents and authorisations necessary to authorise such borrowing;

{3) the Loan (i) is within the Borrower's batrowing limits; {ii} conforms to and compliea with all applicable
laws and governmental regulations; (i) will not cause the Borrower to be in breach of any of its hy-
laws or other congfitutive documents or any agreement or other arrangemant with any other party;
and (V) represents valid and legally binding obligations of the Borrower enforceable in accordance
with the terms hereof; and

4 the person(s) signing this letier in acceptance has the full power and authority to bind the Borrower,

It Is a further condition of cur continuing to make the Loan available that (a) the faxed version of this lefter Is
signed In acceptance hy a duly authorlsed officer of the Berrower and returned to us by fax within the time
limit set out above, together with evidence of such officer’s authority and signature identification, (b) the hard
copy of this letfer, being mailed to you foday, is signed in acceptance by a duly authorised officet of the
Borrower and returned fo vs, together with hard copy-evidente of such officer's authority and signature
identification, within fen business days of the date hereof, and (c) the Borrower contihues during the term of
the Luan to pravids the Bank with its most recently published Statement of Accounta,

Please note that all payments to the Bank in regpect of the Loan should be made as follows:

GBP_| Payto:  National Westminster Bank L.ondon
Sort
Code:  60-00-04 (NWBKGB2L)

Alc of: DEPFA Bark plc (DPFAIEZD)
Alc no: 0459 2174

We are very pleased to have concluded this transaction with you. Should yeu have any guedes on the above
please do not hesitate to contact us directly.

Gillian Byrne

Gl Ban.

Yours faithfully,

=1zl

Barry Stoneham
Managing Director
DEPFA BANK Pl

Confirmed and accepted for and on behalf of
Kent County Coungil

By NOANDy, & Sate lb/a’/oé

Title/Signing . .
Capacity Head o[ Fugias: Sepnerd

3
DERFA BANK ple ] Board of Dirsctars: -G, Bruckermann, Dr. R. Brantner,
1 Gommons Strest Company.Secretary; . R. Grzesik, Prof, Dr. A. Hermelrath,
Dublin 1, Ireland Noal Kavanagh D T. M. Kolback, H. W Reigh,
Fhone +3831 782-2222 Registared in Ireland Prof. Dr. D hoe. midit. H. Tietmeyer {all German),
Fex  +8631 792-2911 Corpany no, 348819 J. Poos {Lux), 0. M. Cahillane, M. O'Connell,

wnw. depfa.com VAT ho. 1E6368819N Prof. D B Ruane (@l Irish)



Additional Information Requested:

Borrower's Reference No.:
{if any)

Purpose of Loan:

Statutory Authority
for suich purpose:
© (&ttach copy)

Borrower's Payment Deialls:

{(Please provide details)

Tax Distriot:

Tax Referencea:

DEPFA BANK plc

1 Cormmons Street
Dublin 1, lreland

Phone +3531 762-2222
Fax  +38317892-2211
www.depfa.com

Zito2]

B DEPFA BANK

QAL BNaNeING

LA - GOVERNMENT ATT 2003

Bank : NAT WEST 3 Hi1tr ST, 4141 DETINE

Sort code é’o" Lo~ 0 g

Alc name Ko GENERAL—

Alc o’ 0&/0ﬂt‘9/3

Company Secrslary:
Neel Kavanagh
Registered in lraland
Gompany no. 348819
VAT no. IEB368819N

Board of Directors: G. Bruckermann, Dr. R, Brantner,
Dr. R. Greasik, Prof. D, A, Hammaefath,

Dr, T. M. Kolbeck, H. W, Relch,

Prof. Dr, Dr. h.o, miult, H, Tistrmayer (all Germar),

J. Poos (Lux), D, M. Cahillans, M. O'Connell,

Prof. Dr. F Ruane (@l Irish)




Q= DEPFA BANK

SCHEDRULE 1,
[INSERT NAME OF COUNCIL]

LOAN INSTRUMENT NUMBER [ |

The Kent County Ceuncil (the *Council") acknowledges that, in connection with the provision of funds to the
Council, payments and repayments are due from the Council in accordance with this Loan Instrument.

REGISTERED HOLDER: | PEFFA Bk ]
AMOUNT OF PRINCIPAL BORROWED: t£20,000,000 1
PRINCIPAL REPAYMENT DATE(S): L 26 /04 (208 )

AMOUNT(S) OF PRINCIPAL
TO BE REPAID ON PRINGIPAL

REPAYMENT DATE(S)! [£.20,000/000 i
INTEREST COMMENCEMENT DATE; | 26 ot /2006 |

INTEREST PAYMENT DATES: [ 2570l 25 // 0. ]

INTEREST RATE/ _

METHOD OF CALCULATING INTEREST: | AZ7UAC/265F |

PURPOSE OF LOAN: | CAIAL PINAVING 1

A The amount of principal borrowed is repayable by the Council to the Registered Holder in the

amount(s} and on the principal repayment date(s) specified above.

B Inferest is payable by the Council to the Registered Holder on the interest payment dafes,
calculated from the interest commensement date at the interest rate and in accordance with
the method of calculating interest specified above.

c The rights of the Registered Holder under this Loan Instrument are transferable by the Registered
Helder by means of an instrument in writihg in accordance with the Stock Transfer Act 1963
delivered to the Council and the Coungil shall acknowledge and register any such transfer.

o

DEPFA BANK plo Board of Directors: G. Bruckermann, Dr. R. Branlner,
1 Cormmons Streat Company Secretary: Dr. R, Grzesik, Prof. Dr. A, Heimmelrath,

Dublin 1, Irefzng Noel Kavanagh . Dr. T. M. Kolbeck, H, W, Relch,

Fhone +358 1 792-2222 Reglstered In aland Praf, Dr. Or. hye, muit, H. Tietmeyer {all German),
Fax  +3531782-2211 Company no. 348819 J. Poos (Lux), D, M. Cahillane, M, O'Connell,

www,depfa.com VAT no. IEB368819N Prof. Dr. F Ruane {all Irish)



C= DEPFA BANK

D This Loan Instrument is also subject to the terms and conditions of the letter from the Registered
Holder addressed to the Councll dated [insert dafe of jetter] and in the event of any Inconsistency or
conflict between the terms of the letter and this Loan instrument the latter will prevail,

[ ](*the Gouncll™
Certificate of particulars of & loan

This is to certlfy pursuant to regulation 9(7) of the Local Authorlties (Borrowing) Regulations 1980 (as
amended) that the Register of Loans maintained by the Council contains the following partaculars in respect
of money borrowed by the Council by means of Loan Instrument number [ | as referred to in the Register:-

Name or description of parson

to whom payments are due: t DEPFA ANk~ 1

Address of pergon to whom

payments/repayments are due: 1/ @W{)/\[é &7, Z)Mg&//\/ EE
Amiount of principal: [ £ 20,000, 650 ]
Principal Repayment Date(s): | 2857 0/ 205 (p ]
Principal amotni{s) to be

repaid thy h
Principgpéegs[rﬁﬂa:nt]Date: I {_ 2, 000 1000 ]

[nterast Payment Dates: [ 25 /4# 25 / /0 i

Interest amounts (or method
of calculating the sarmia)
to be paid oh each

Interest Payment Date: | Aerede—/ 365 F 1

EXECUTED on behaif of linsert name of Council] on the [ /6] day of [ FEB 1 2 E

By: NPA W

Authorised Signatory

NCA  ViekERg
Narmne of Authorised Signatory

M .9 SzMﬁ)i
Title of Authonsed Signatory

6
DEPFA BANK plo Board of Dlrectors: G, Bruckermann, Dr. R. Brantner,
1 Cormmmons Street Company Secretary: . R, Grzesik, Prof. Dr. A. Hammelrath,
Dubln 1, lreland Noel Kavanagh Dr. T M. Kelbeck, H. W. Relch,
Phone +353 1 792-2222 Ragistered In Ireland Prof. Dr. Dr. h.e. mult, H. Tlstmever (gl German),
Fax  +3531792-2211 Gompany no, 348819 J. Poosg (g, D. M. Cahliana, M. O'Conned,

wwvw, depfa.com VAT no. IEG368818N Prof. Dr. F. Ruane (all frish)




Strategic Director (Resources)
Kent County Council
Sessions House

County Hall

Maidstone

ME141XQ

Attention; Mr N Vickers

Dear Sir,

_ Q% v, 24004

Public Finance Bank

03 November 2006

Re: Transaction via: Garban Intercapital plc

We write to confirm details of the rescheduled loan arranged today:

0Old Condition

Borrower: Kent County Council

Amount: £15,000,000 (Fifteen Million Pounds)

Loan Start Date: 25 March 2004

Period: 29 Years

Repayment: 25 March 2033

Interest Rate: 3.85% pa until 25 March 2008 and 4.99% pa thereafter
Interest Payable on: 25 September, 25 March semi annually,

Accrued Interest Payable:

25 March 2007 £287,958.90

New Condition:
Borrower: Kent County Council
Amount: £15,000,000 (Fifteen Million Pounds)
Loan Start Date: 26 March 2007*
Period: 58 Years
_i”v) Repayment: 25 March 2065

Interest Rate;

Interest Payable on:

4.31% pa until 25 March 2012 and 4.31% pa thereafter
subject to (b) below.
25 September, 25 March semi annually.

a, In the event that such payment date falls on either a weekend or a Bank Holiday the

interest payment date will be on the next business day unless that day is in the following
month in which case it should be the day prior to the Bank Holiday or weekend. Interest to
be computed on a 365-day year basis. When applicable the 29th February is an interest-
bearing day. Interest will be calculated on the actnal number of days elapsed in each

interest period.

Dexia Public Financa Bank s the tratde name of Dexda Crédit Local, London Branch !
Shackleton How}e, 4 Buttle Bridge Lane, London §&1 2RB Tel: ozo 7378 7757 Foax: ozo 7378 7188 www.dexia.com
(reorporgied in fronee with limited Habiticy and regiatered in Insland and Wales Reg. No BRg7ig
Regulared by the Fimancial Sgrefces Authority
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b. The Registered Holder has the right on 25 March 2012%, (and on any armiversary of such
date falling at one yearly periods thereafter) (each an “effective date”) by means of notice to
Kent County Council to be delivered no later than 11.00am four business days prior to the
relevant effective date, to alter the interest (to a rate determined by the Registered Holder)
and, if notice is given the rate of interest will change to the rate so notified, but subject to
the conditions set out in clause 8 of the Loan Instrizment.

¢, Breakage costs and associated funding costs, if applicable, will be due in the event of early
termination other than in accordance with clause 8 mentioned above,

(* Note the 25t March 2007 is a Sunday, therefore will be 26t March 2007)
(*Note the 25t March 2012 is a Sunday, therefore will be 26% March 2012)

Date of First Payment: 25 September 2007
Amount of First Payment: £324,135.62
Security/Documentation; Loan Instrument in the form appended, (Original for

execution to follow by post)

Your Bank Details: Bank: National Westminster Bank ple
Sort Code: 60-60-08 A/C Number: 00100013

Our Bank Details: Bank: Citibank NA, Citigroup Centre, Canary Whaxf, London
Sott Code; 18 50 08 A/c Number: 08553475

The address and facsimile number for each party for all notices under or in connection with this
Loan are as set out below or any other notified by that party for this purpose to the other party by
not less than five business days notice:

The Registered Holder: Dexia Credit Local - London Branch
4 Battle Bridge Lane
London SE1 2RB
Fax: +44 20 7378 7188
Attention: Justin Wyatt ~ Senior Manager - Operations
The Bortower: Kent County Coungil
Address: Sessions House
County Hall
Maidstone ME14 1XQ
Fax: (1622 673806
Attention: Mr N Vickers

S
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Please confirm by return to fax No 020 7378 7188 your concurrence that the above loan details as
set out above are correct. When replying please also confirm that the details we currently hold for
(1) (2) and (3) below remain unchanged:

(1) a list of those persons authorised to “deal” on behalf of the authority;

(2) a copy of the Standing Order relating to the execution of loan instruments

(3) specimen signatures of those persons authorised a) to deal and b) to sign loan insfruments
on behalf of the Council

(4) a copy of our Loan Instrument duly completed.

Upon receipt of the original signed Loan Instrument we shall refurn the existing Loan
Instrument in our possession for cancellation on the rescheduled loan start date.

As agreed via Garban Intercapital plc there will be no exchange of funds, except accrued
interest of £287,958.90, however, please ensure we receive this confirmation duly signed by an
authorised person together with (4) by 12.00 Noon on the rescheduled loan start date.

O Yours faithfully Date:
For and on Behalf of Agreed for and on behalf of
Dexia Credit Local - London Branch Kent County Council

Authorised Signatory

Please note that all telephone conversations are taped as per the Inter-Professional Conduct rules.

Ty
L
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LOAN INSTRUMENT NO,

Kent County Gouncll acknowlatlge the receipt of the loan on the terms specified in the Schedule below and subject to
the Conditions endorsed in this certificate,

THE SCHEDULE
REGISTERED HOLDER: Dexia Credit Local = Londen Branch
ANOUNT OF PRINCIPAL.: £18,000,000 (Fifteen Million Pounds)
DATE ACCEPTED:03 Novembar 2006 DATE OF DRAWDOWN 25 March 2007

INTEREST:
(3} 4.31% per arnum from 25 March 2007 untll 25 March 2012 and thereafter at 4.31% per arinum, with
inferest payable on 25 September and 25 March.

(b} The Registered Holder has the right on the 25 March 2012 {and on any anniversary of such date falling at
one yearly pariods thereafter), (gach an ‘effective date’} by means of notlce to Kent County Councilto be
delfvered no later than 11.00am four business days priot to the relevant effective date, to altér the Interest {to
a rate determined by the Reglstered Holder) and, If notice Is given the rate of interest will change to the rate
so notified but Clause 8 below will apply,

{c) In the évént that any such Interest payment date or any other payrent date or interest rate change date
falls on either a weekend or a Bank Holiday any such date will be on the next business day unless that day is
in the following month in which case it should be the day prior to the Bank Holiday or weekend. Intersst to be
computed on a 385-day year hasls. When applicable the 29th February is an Interost-béaring day. Interest will
be calculated on the actual numbet of days elapsed In each Intsrest period.

DATE OF REPAYMENT OF PRINGIPAL: 25 March 2085

AMOUNT OF REPAYMENT OF PRINCIPAL: £15,000,000 (Fifteen Million Pounds)

CONDITIONS:

1. The amount of this Loan Instrument is acknowledged to be a debt payable to the Ragistered Holder by
Kent County Council

2. Interest Is paysble from the date of drawdown on the face of this Loanr Instrument and shall be remitted in

o cleared funds on the dates specified In the above schedule to the Registered Holdar's nominated bank

account. '

3. Payment default of any part of the debt inder this Lean instrurént shall entitle the Registered Holder to

cali for immediate repayment of the amount of Principa! together with all interest sccrued and together with
any brokan funding costs and assoclated financing costs thereby incurred.

4. Kent County Council shall have no rights of set-off, countar-claims or deductions from payments in respect
of the debt,
8, Nothing herein shall prejudice the Registered Holders right of set-off or any other benefit which the

Registared Holder may enjoy.

B. The debt acknowledged by this Instrument is fully transferable by the Registered Holder by an instrument
In writing In accordance with the Stock Transfer Act 1953 dellvered to the Registrar of Loan Instruments of
Kent County Council, who shall acknowledge and register any such transfer,

7. This Loan Instrument Is redeemable by remiftance of cleared funds to the Registered Holder's nominated
bank scceunt en the date specified for repayment in the abeve schadule or on the date for prepayment in
accerdance with Clause 8 below.

8. If the Registered Holdér exercised the right te alter the Interest then Kent County Council may prepay the
amount of Principal and all accrued interest thereon on the date the Interest is altered without penalty,
subject to receipt of notice by the Registerad Holder at the coffice spacified from time to time from Kent
County Counclt no later than 11.00am two business days prior 1o the relevant effective date. The amount
payable {o redeem this Loan Instrument on any date other than the date of Repayment of Principal or a
date In which Intarest is altered is the Principal and all accruad interast thareon together with all broken
funding and assoclated financing costs (if any) Incurred by the Registered Holder (on such date) arising
from early termination of the funding and associated financing arrangements for this Joan.

Duly executad on behalf of Kent County Council in accordance with *Standing Order Nol.....] / Financlal Regulation

No[.....].
Examinad by, Director of Finance and Registrar of Loan Instruments

e T (.
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Strategic Director (Resources)
Kent County Council
Sessions House

County Hall

Maidstone

ME14 1XQ

Attention: Mr N Vickers

Dear Sir,

2Lt KEP oot

Public Finance Bank

03 November 2006

Re: Transaction via: Garban Intercapital plc

We write to confirm details of the rescheduled loan arranged today:

Ql1d Condition
Borrower;

Amount;

Loan Start Date:
Perjod:

Repayment:
Interest Rate;
Interest Payable on:

Accrued Interest Payable:

New Condition:
Borrower:
Amount;

TLoan Start Date:
Period:
Repayment:
Interest Rate:

Interest Payable on;

Kent County Council

£25,000,000 (Twenty Five Million Pounds)

25 March 2004

30 Years

27 March 2034

3.85% pa until 25 March 2008 and 4.99% pa thereafter
25 September, 25 March semi annually.

25 March 2007 £479,931.51

Kent County Council

£25,000,000 (Twenty Five Million Pounds)

26 March 2007 *

58 Years

25 March 2065

4.34% pa until 25 March 2012 and 4.34% pa thereafter
subject to (b} below.

25 September, 25 March semi annually,

a. In the event that such payment date falls on either a weekend or a Bank Holiday the

interest payment date will be on the next business day unless that day is in the following
month in which case it should be the day prior to the Bank Holiday or weekend. Interest to
be computed on a 365-day year basis. When applicable the 20th Yebruary is an interest-
bearing day. Interest will be calculated on the actual number of days elapsed in each

interest period.
9=

bexia Public Finance Bank Iz the trade name of Dexia Crédit Local, London Branch
Shackieton House, 4 Battle Bridge Lane, London $E& 2RB Tel: o020 7378 7757 Fux: 020 7378 7188 wwlﬁ).dexéa.com
incorporated in France with limited Hability and resistered in Cngland and Wales Reg. No. BRs713
KRegulated by the Finanelad Services Authority



LOAN INSTRUMENT NO,

Kant County Council acknowledge the recelpt of the loan an the ferms specifiad in the Schedule below and subjectto
the Condltions endorsad in this certificate.

THE SCHEDULE
REGISTERED HOLDER: DRexla Credlt Local - Londan Branch
AMOUNT OF PRINGIPAL.: £28,000,000 {Twenty Flve Million Pounds)
DATE ACCEPTED:03 November 2006 DATE OF DRAWDOWN 25 March 2007

INTEREST:
(a) 4.34% per annum from 26 March 2007 until 25 March 2012 and thereafter at 4.34% per anourm, with
interest payable on 25 September and 25 March,

(b) The Registered Holder has the right on the 26 March 2012 {and on any anniversary of such date falling at
one yearly periods thereafter), (each an ‘effective date’} by means of notice to Kent County Counciltobe
delivered 16 later than 11.00am four business days prior to the relevant sffective date, to alter the Interest (to
a rate determined by the Repistered Holder) and, if nofica Is glventhe rate of ntereat will change to the rate
s0 notifled but Clause 8 below will apply.

(e) In the event that any such Interest payment date of any other payment date or Interest rate change date )
falls on either a weekend or a Bank Holfday any such date will be on the next business day unless that day is

- in the fellowing month in which case it should he the day prior to the Bank Hollday or weekend, Inferest to be
computed on a 365-day year basis. When applicable the 29th February is an interest-bearing day. Interest will
be calculated on the actual number of days elapséd in each interest period,

DATE OF REPAYMENT OF PRINCIPAL: 25 March 2065

AMOUNT OF REPAYMENT OF PRINCIPAL; £25,000,000 {Twenty Five Million Pounds)

CONDITIONS:

1, The amount of this Loan Instrument is acknowledged to be a debt payable to the Registered Holder by
Kent County Counei

2 Interest s payable from tfie date of drawdown on the fage of this Loan Instrument and shall be remitted In
cleargd funds on the dates specified in tha above schadule fo the Registered Holdar's nominated bank
account.

3. Payment defauit of any part of the debt under this Loan Instrunsent shall entitle the Registered Holder to

call for immediate repayment of the amount of Principal together with all interast accrued and togethar with
any broken funding costs and assoclated financing costs thereby Incurred,

4. Kent County Gouncil shall have no rights of set-6ff, counter-claims or deductions from payments in respect
" of the débt, '
5. Nothing herein shall prejudice the Registered Holder's right of set-off or any other benefit which the

Registered Holder may enjoy.

6. The dabt asknowledgad by this Instrument Is fully transferable by the Registered Helder by an instrument
: in writing in accordance with the Stock Transfer Act 1963 delivered to the Reglstrar of Loan Instrumants of
Kent County Council, who shall acknowiedge and register any such transfer.

7. This Loan Instrument Is redeemable by remittances of cleared funds to the Registered Holder's nominated
bank account on the date specified for repayinent in the above schedule or on the date for prepayment in
sceordance with Glause 8 below.

& if the Registered Holdet exercised the right to alter the Interest then Kent County Gouncll may prapay the
amount of Principal and all acerued interest theraen on the date the Interest Is aitéred without penalty,
subject to recelpt of notice by the Reglstered Holder at the office specifisd from time to time from Kent
County Gouncll no later than 11.00am two business days prior to the relevant effective date. The amount
peyable to redeem this Loan Instrument on any date other than the date of Repayment of Princlpal or a
date In which Interest Is altered Is the Princlpal and all ascrued interest thereon together with all broken
funding and associated financing costs (if any) Incurred by the Registered Holder {on such datg) arising
from early termination of the funding and associated financing arrangements for this loan,

Duly executed on behalf of Kent County Council in accordance with *Standing Order Nof.....]/ Financlal Reguiation

Nol.....).
Examined by: : Biractor of Finance and Regisirar of Loan Instrumants
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b. The Registered Holder has the right on 25 March 2012%, (and on any anniversary of such
date falling at one yearly periods thereafter) (each an ‘effective date’) by means of notice to
Kent County Council to be delivered no Iater than 11.00am four business days prior to the
relevant effective date, to alter the interest (to a rate determined by the Registered Holder)
and, if notice is given the rate of interest will change to the rate so notified, but subject to
the conditions set out in clause 8 of the Loan Instrument.

¢ Breakage costs and associated funding costs, if applicable, will be due in the event of early
termination other than in accordance with clause 8 mentioned above,

(* Note the 25t March 2007 is a Sunday, therefore will be 26t March 2007)
(**Note the 25t March 2012 is a Sunday, therefore will be 26th March 2012)

Date of First Payment: 25 September 2007
Amount of First Payment: £543,986.30 _
Security/Documentation: Loan Instrument in the form appended. (Original for

execution to follow by post)

Your Bank Details: Bank: National Westminster Bank ple
Sart Code: 60-60-08 A/C Number: 00100013

Our Bank Details: Bank: Citibank NA, Citigroup Centre, Canary Wharf, London
Sort Code: 18 50 08 A/c Number: 08553475

The address and facsimile number for each party for all notices under or in connection with this
Loan are as set out below or any other notified by that party for this purpose to the other party by
not less than five business days notice:

The Registered Holder: Dexia Credit Local - London Branch

4 Battle Bridge Lane
London SE1.2RB
Fax: +44 20 7378 7188
Attention: Justin Wyatt - Senior Manager - Operations
The Borrower: Kent County Council
Address: Sessions House
Cournity Hall
Maidstone ME14 1XQ
Fax: 01622 673806
Attention: Mr N Vickers
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Please confirm by return to fax No 020 7378 7188 your concurrence that the above loan details as
set out above are correct. When replying please also confirm that the details we currently hold for
(1) (2) and (3) below remain unchanged;

(1) alist of those persons authorised to “deal” on behalf of the authority;

(2) acopy of the Standing Order relating to the execution of loan instruments

(3) specimen signatures of those persons authorised a) to deal and b) to sign loan instruments
on behaif of the Council

{4) a copy of our Loan Instrument duly completed.

Upon receipt of the original signed Loan Instrument we shall return the existing Loan
Instrument in our possession for cancellation on the rescheduled loan start date,

As agreed via Garban Intercapital ple there will be no exchange of funds, except accrued
interest of £479,931.51, however, please ensure we receive this confirmation duly signed by an
authorised person together with (4) by 12.00 Noon on the rescheduled loan start date.

B Yours faithfully Date:
C} For and on Behalf of Agreed for and on behalf of
Dexia Credit Local ~ London Branch Kent County Council

New
Authorised Signatory

L I L L T N L T YT

Please note that all telephone conversations are taped as per the Inter-Professional Conduct rules.

L
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Public Finance Bank

Strategic Director (Resources)

Kent County Council
Sesgions House
County Hall
Maidstone
ME14 1XQ
03 November 2006

Attention: Mr N Vickers
Dear Sir,
Re: Transaction via: Garban Intercapital ple
We wite to confirm details of the rescheduled loan arranged today:

O 0ld Condition
Botrower: Kent County Council
Amount: : £10,000,000 (Ten Million Pounds)
Loan Start Date: 20 April 2004
Period: 29 Years
Repayment; 20 April 2033
Interest Rate: 3.85% pa until 21 Apzril 2008 and 4.99% pa thereafter
Interest Payabie on: 20 October, 20 April semi annually.
Accrued Interest Payable: 20 April 2007 £191,972.60
New Condition:
Botrower; Kent County Council
Amount: £10,000,000 (Ten Million Pounds)
Loan Start Date: 20 April 2007
Period: 58 Years

(J Repayment: 20 April 2065
Interest Rate: 4,30% pa until 20 April 2011 and 4.30% pa thereafter subject

to (b) below.

Interest Payable on: 20 October, 20 April semi annually,

a. In the event that such payment date falls on either a weekend or a Bank Holiday the
interest payment date will be on the next business day unless that day is in the following
month in which case it should be the day prior to the Bank Holiday or weekend. Interest to
be computed on a 365-day year basis. When applicable the 29th February is an interest-
bearing day. Interest will be calculated on the actual number of days elapsed in each
interest period.

W™~

®
Dexia Public Finance Bank iz the trade name of Dexls Crédit Local, London Branch
Shackleton How_se, 4 Battle Bridge Lane, London 8&1 2RB Tel: o2o 7378 w757 Fax: ozo 7378 7188 www.dexia.com
fncorpordfed in France with limited Gability and regiatered in England and Wales Res, No, BRg7i3
Reguitied by the Fnancial Services Aulhority




b. The Registered Holder has the right on 20 April 2011, {and on any anniversaty of such
date falling at two yearly periods thereafter) (each an ‘effective date’) by means of notice to
Kent County Council to be delivered no later than 11.00atm four business days prior to the
relevant effective date, to alter the interest (to a rate determined by the Registered Holder)
and, if notice is given the rate of interest will change to the rate so notified, but subject to
the conditions set out in clause 8 of the Loan Instrument.

c. Breakage costs and associated funding costs, if applicable, will be due in the event of early
termination other than in accordance with clause 8 mentioned above.

Date of First Payment: 22 October 2007
Amount of First Payment: £217,945.21
Security/Documentation: Loan Instrument in the form appended, (Original for

execution to follow by post)

Your Bank Details: Bank: National Westminster Bank ple
Sort Code: 60-60-08 A/C Number: 00100013
| Our Bank Details: ‘Bank: Citibank NA, Citigroup Centre, Canary Wharf, London
- Sort Code: 18 50 08 A/c Number: 08553475

The address and facsimile number for each party for all notices under or in connection with this
Loan are as set out below or any other notified by that party for this purpose to the other party by
not less than five business days notice;

The Registered Holder: Dexia Credit Local - London Branch

4 Battle Bridge Lane
London SE1 2RB
Fax: +44 20 7378 7188
Attention: Justin Wyatt - Senjor Manager - Operations
The Borrowet: Kent Cournity Council
Address: Sessions House
County Hall
Maidstone ME14 1XQ
. Fax: 01622 673806
L) Attention: Mr N Vickers
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Please confirm by retwrn to fax No 020 7378 7188 your concurrence that the above loan details as
set out above are correct. When replying please also confirm that the details we currently hold for
(1) (2) and (3) below remain unchanged: :

(1) alist of those persons authorised to “deal” on behalf of the authority;

(2) a copy of the Standing Order relating to the execution of loan instruments

(3) specimen signatures of those persons authorised a) to deal and b) to sign loan instruments
on behalf of the Council

{4) a copy of our Loan Instrument duly completed.

Upon receipt of the original signed Loan Instrument we shall return the existing Loan
Instrument in our possession for cancellation on the rescheduled loan start date.

As agreed via Garban Intercapital plc there will be no exchange of funds, except accrued
interest of £191,972.60, however, please ensure we receive this confirmation duly signed by an
authorised person together with (4} by 12.00 Noon on the rescheduled loan start date.

Yours faithfully Date:
{y  Forand on Behalf of Agreed for and on behalf of
- Dexia Credit Local - London Branch Kent County Council

Authorised Signatory

Please note that all telephone conversations are taped as per the Inter-Professional Conduct rules.
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LOAN INSTRUMENT NO,

Kant County Council acknowledge the receipt of the loan on the terms specified in the Schedule below and subjectto
the Conditions endorsed in this certificats.

THE SCHEDULE
REGISTERED HOLDER: Dexta Credit Local = Leondon Branch
AMOUNT OF PRINCIPAL: £40,000,000 (Ten Million Pounds)
DATE ACCEPTED:03 November 2006 DATE OF DRAWDOWN 20 April 2007

INTEREST: .
(a) 4.30% per annum from 20 April 2007 until 20 April 2011 and thereafter at 4,30% per anhum, with Interast
payable on 20 October and 20 April,

(b) The Registered Holder has the right on the 20 April 2011 {and on any anniversary of such date falling at
two yearly periods thereafter), (each an ‘effective dafe’) by means of niotice to Kent County Council to be
delivered no later than 14,00am four business days ptior to the relevant effective date, to alter the Interest {to
a rate determined by the Registered Holdér) and, if notice is given the rate of interest will change to the rate
so notified but Clause 8 below will apply.

{¢) In the event that any stich interest payment date or any other payment date or interest rate change date
falls on either a weekend or a Bank Holiday any such date will be on the next business day unless that day is
In the following month n which case It should be the day prior fo'the Bank Hollday ot weekend. Interest o be
computad on a 365-day year hasis. When applicable the 29th February is an interest-bearing day. Interest will
be caleulated on the actuial number of days elapsed In each interest period..

DATE OF REPAYMENT OF PRINCIPAL: 20 April 2065

AMOUNT OF REPAYMENT OF PRINCIPAL: £10,000,000 {Ten Million Pounds)

CONDITIONS:

1. “The amount of this Loan Instrument is acknowledged to be 2 debt payable fo the Registered Holder by
Kent County Gouncil

2. Interast s payable from the date of drawdown on the face of this Loan Instrurment and shall be remitted in
eleared funds on the dates specified In the above schedule to the Registered Holdar's nominated bank
aceount.

3. Payment defsult of any part of the debt under this Loan Instrurment shall entitle the Reglstered Holder to

cali for immediate repayment of the amount of Principal togeihé_r with all Interest accrued and together with
any broken funding costs and assoclated financing costs thereby Incurred,

4. Kent County Counci! shall have no rights of set-off, counter-claims or deductions from payments in respect
of the debt, '
B, Nothing hereln shall prejudice the Reglsterad Holder's right of set-off or any other benefit whish the

Registered Holder may snjoy.

B, The debt acknowledged by this Instrument is fully transferable by the Registered Holder by an instrument
in writing in accordance with the Stock Transfer Act 1963 delivered to the Registrar of Loan Instruments of
Kent-County Gouncll, who shall acknowledge and register eny such transfer.

7. This Loan Instrument is redesrnable by remittance of cleared funds to the Reglatered Holder's nominaled
bank account on the date specified for repaymant In the above schedule or on the date for prapayment in
accordance with Clause 8 helow,

8. f the Registered Holder exercised the right to alter the Interest then Kent County Council may prepay the
amotint of Princlpal and ail accrued interest theraon on the date the Interest is altersd without penalty,
subject to receipt of notice by the Registered Holder at the offlce speciied from time to fime from Kent
County Council no latar than 11.00am two buginess days priot to the relevant effective date, The amount
payabla to redeem this Loan Instrurmant on any date other than the date of Repayrnent of Principalora
date in which Interest is altered is the Principal and all accrued Interest thereon together with all broken
funding and associated financing costs (f any) incurred by the Registerad Holder (on such date) arising
from early termination of the funding and associated financing arrangements for this loan,

Duly executad en behalf of Kent County Council in aceordance with *Standing Qrder Ne.....] / Financial Regulation

Nof.....).
Examined by Direstor of Finance and Registrar of Loan Instruments

@ . rerfl
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Tor Mr I Viekers
Kent County Council
Your Fax No.: {11622 673806
From: Joarma Riley
Assistant Manager » Operations
Our Fax No; 020 7378 7188
Date: 03 Beptember 2008

Number of pages (including this page):

In case of difficulty, please ring 020 7878 7757

Please find enclosed the dacumenwﬁon;fér the ﬂD,OdD,GGD Loan.
Should you have any further questions, please do not hesitate to call

Regards.

Joanna Riley

Baxta Publls Finants Sank

$haekl edon Woum tuls +44 (9)20 7376 7757 Tratih nigme of Dexia Grédlt Loca
£ gattfs Brldge Lene gax; +d4 (0520 7375 TI88 Incatporated in Francs with
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Strategle Dizectdt (Regousceas)
Kent County Cownell
tiessions House
Clounty Hall
Maldstone
MELS IXQ
01 Beptember 1008
Attantion: M N Vickess

Deat 8ir,
Re: Transacton via: Martin Brokars (UK) ple

e yerite to confiren desalle of tha loan arranged today:

Torrowen Keat County Council _

Aot £20,000,000 (Twrenty Million Persteds)

{oen Blart Date: 16 February 2009

Ferlod: . 60 Yeurs ,

Repryment: 16 February 2062

Inferest Rate: 4,18%pa until 16 February 2017 and 4,15 pa thereatter,
fubjeck bo (b} below.

Tatergst Feyable an 16 Augnet, 16 February semi annyally.

o Inthe avent that such payment date falls on either @ weakend or s Bank Holiday the
interest paytent dite will ba on the next business day unless that day i n the followirg
mopth in which casn it should be the day prior o the Barik Floliday or weekend. Interest o
be computed ot g J6.day year basts, When applicabls the 29th Febriacy ie an intrast-
bearing day, Intersst will be caleitated on the sctaal number of days elapsed in each
interest period

b, The Registered Holdsr has the right on 16 February 2007 (and on any anmiversary of such
date falling at tive yeardy periods th areafter), [aach an ‘effective date’) by maans of notice o
Rant Covsty Council to be delivered no later than 11.00am four business days prios {0 the
selevant affective date, to alter the Interest (to arabs deterrmined by the Registered Holde)
and, If notice v given the rate of interest will chamge to the tate so notified, Tt suablest 40
the condifions set out in clause 8 of the Loan Tngtrunent.

¢ Braskage costs and associated funding costs, i applicable, will be due andt pryable both
wekore (1 dravdown dogs not oteux A5 anvisaged) and after drawdown,

Date of Firat Payment: 17 Aogust 2009
Axvoutt of Fiest Tayments £413,863.01
Beeurity /Docmmentaton: Loan Tasrament infhe S apmendad. (Chriginal for

execution to follow by post)

Hexia Msblic Bnance SAhk

Shragkel o Mause Tl +G4 )20 TUTR 7787 Trode rame ot Dexls O

7 ) R Tredie ramme o1 % datit Local
4 Battle Bridps Lane Faer #54 {0120 7378 F188 Incorparstar i Frande wit]‘n
LAINEEN v thala Lo Brehaed Ramllityw togistered In

54 ZRR- UK ol gl com gnglend & Wales Rug Nor §R57'3
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Your Bank Detalla Bank: National Westnainster Bank ple
‘ Bort Coder B060.08 Afe Nirnbew n0o10601s

Char Baxk Details: Bamk: Citibank MA, Cltigroup Centre, Canary Whatf, Londom
Gort Code: 18:-50-08 Afe Numbers (8853478

e address and facsinndle number for pach party for all notices under or in conmection with this
Loan ate as seb out below ox arry other notified by that party for this purposs to tha wther party by
mork less Ehan flve basiness days notice:

The Reglstered Holder Dsig Credit Local - London Branch
Bhackleton House

4 Battle Bridge Lane
Londor SFL 2RB
Fan 020) 7375 7188
s Attention: Tustin Wyatt « Sendor Manager - Oiperations
The Borrowey: Kent County Counetl
Address: Beasions House
Covarcty Mall
Matdatone
ME14 1XQ
Bax (11622 673806
Abmodon Mt N Vickers

ense gonfirm by return to fax N {120 7378 7188 your concurience that the above loan details as

eet put above afe correct. When replying please confizm that the details we hold for (1), () and (3)

below remain ywnchanged:

(1)  list of those persons authorised to “dual” on benalf of the authority;

(2) acopy of the Suding Crder relating to the exeetion of loan instruinents

{3) specimen signatires of those parsons authorised a) to deal and b} to sign loan ingtruents
et bshalf of the'Coundll '

(4) a copy. of our Losn Ingtiment duly completad,

Plenne yiots that we shull be wnable te disbuose furds unless § his confirmation sud the sowy of

szmmmlnmsﬁhm&@wmg by ourselves duly signed by an authogised person by
1200 Mooy o the Tomg stact date. -

Yours faitbdully Date:
Agrend for and ou behalf of

Kent Dounty Councl]

Hew E4U NET EREATA NAT e RAR T4 LRI AV g kin

Authorised Signatory

Please note that il telephone conversatlons am taped ap per the TnterProfessional Conduct ymlen,

vafd
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Rant County Gouncll acknowledge the fecipt ¢i L e fean 121 the tamne specified In the Schedule Delew ang subjec to

rsad in this coriificate.
the Conditions andd it G WE SEMEDULE

REGISTERED HOLDER: Duxla Cradit Lacal - London Branch
AMOLNT OF PRINCIPAL: £20,000,008 (Ywanty Mikilon Pounds)
DAYE ACCEPTED: 0% Saptembar 2008 DATE OF DRAWLOWN: 16 February 2004

MTEREST:
za) 4,48% par apmam from 16 February 2009 unti 16 Fabruary 2017 and therasfer at 4.11% pev divan, with
irburaat prysble on 16 August and 16 February.

{6} The Reglstsred Holder has the right on the 16 February 2017 {and on any anvlversary of such date falling
at five yourly pariods thersatter), (sach un ‘sitective date') by means ofniotice to Kent Couaty Counel to by
detivered no later than 1,00am four business day® prior 1o this relevant affective dato, to attor the interest {to
o rate setsrniinad by the Registered Holder) and, If notice ls given the cate nt Intereat will change to'the rete
v notifted buf Clause B balow will apply.

{6} I £hi gvant that any such intarest payent date or any other payment dats or intarest iabe change date
fuile on plther & weakend or a Bank Holiday any such drts will bé on the next business day unisss that dey Is
iny the followlng month in which case it should b the diy prior tothe Bank Hollday or woekerd, Intenest to'ho
computed on & J68-day yoar nasts. Whan applicabla the 20th Feliruary 1§ an interest-baaing day. intarent wili
be cxiculated on the setual nuinber of days elapsed In sach Interest petiad, .

DATE OF REPATMENT OF PRINGIPAL: 16 Fubruary 2049

AROUHT OF REPAYMENT OF PRINGIPAL: £10,006,000 (Twanty Milllon Pounds)

CONEHTIONS: ' '

i Tha amoant of thes Loan ihgtumet s acknowledga to ba a dabt payable 1o the Reylslered Holdar by
Kent Coenty Coungl

2 Interes, i payabie from e data of drawdown on the fuge of this Loan Instrumant ang shall bo remitied in
gledrer funcls on Ehe dutes sper fid i the above schedyle ta tha Registered Holder's norningiad bank
autdunt.

3, Payment de"auit o1 any par of e debt under this Loan wstrumant shall entitle the Regislersd Haldar

cal for orsediate raprymet f the amaunt of Principal tagether with all Interest aceiued and togethar with
any bioken funding custy and assoclated financing costs thareby insurred.

4. Kenk County Courtch shisii have no fights of set-off, countac-claims or deductions frofn paymenty In respec
af the debd,

Rd

Notidng haraln shal: prejudics the Registeren Holder's right of set-cit ur any other benefit which the
rspistared Holdor fhay enjoy.

8. The debt ackaowledged by this instrument s fully transteratle 0y the Registerad Heldar by an Jratruptieit
ifh wiriting b aecordance with the Stock Transfar Act 1963 deiiverst to the Registray of Loan Ingtrumarnts of
Kant County Gouncll, who shall acknowledge and ragistar any sueh trenster,

7. This woan instmant is redeeimnable by remitiance of gieared funtis fo the Registered Holders nominated
vk gesount of th date spenified Tor repayment n the abave schedule or o the date for prepaymant i
acoorance with Clause & balow,

8. {1 thes Reggistered Holdat exerolsad the righl o aller the intersst then Kunt County Gounc rany prefnsy the
amount of Principal and sl azcrued Interss! thereon on the date the Interast i altered without penslty,
sublect to recaipt of notica by the Registared Hokier at the offie spacified fror tme to tirne from Kent
County Council nv later than 11,00am twe business days prior to the relevant effective dote, The amount
payable to redeer tals Loan Instrurnent or any date other than ihe date o Repaymaent of Prnclpal or 2
data in which Interast is lterer is the Principal and all accruad interest thereon together with at broken
funding annd assoclated financing costs [ any} incurred by the Registerad Ho'der {on sugh date) griging
from early lermination of the funding and sssvclated financing arrangements for this loan.

Dily executed on behalf of Kent County Council in acsordance with *Standing Order Mof.....] / Financial Regutation

Hol.....]
Exsrnined by, Diirgotor of Financs and Registrar of Loar instroments
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