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UNIVERSITY OF WARWICK 
 
Summer Examinations 2015/2016 
 
The International Economic System Since 1918 
 
 
Time Allowed: 1.5 hours. 
 
Answer TWO questions. All questions carry equal marks.  
 
Read carefully the instructions on the answer book provided and make sure that the 
particulars required are entered on each answer book. If you answer more questions than are 
required and do not indicate which answers should be ignored, we will mark the requisite 
number of answers in the order in which they appear in the answer book(s): answers beyond 
that number will not be considered.  
 
 
 
 
1.  “What really caused the US Great Depression was a great real estate boom that ended in 

a bust.” Discuss. (50 marks) 

 

 

2.  Would the US and British recoveries from the Depression be more impressive if they 

had followed actively expansionary fiscal policies? (50 marks) 

 
 
3.    Can good economic policy explain East Asia’s growth experience?  Is there an East 
       Asian Development model? (50 marks) 
 

 

4.  To what extent is Africa’s growth tragedy caused by the failure to adopt good economic 

policies? Does this suggest that African countries failed to overcome the disadvantage of 
colonial rule and slave trade? (50 marks) 

 
 
5.  How important was the role of catch up in the Golden Age of European growth? Does the 

slow down after 1972 indicate the end of “catch up”? (50 marks) 
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