


In the event that the tenant exercises their break option, they 
will pay a break penalty of 12 months rent. 

In addition the following contributions will be provided: 

- Floorbox Allowance -  100 per floorbox (1 box per 10 
sq m) 

- Carpet Allowance -  20 per sq m 

12. Rent Review: 

13. External Areas: 

14. Alienation: 

At the 5th anniversary, the rent will be reviewed in an upward 
only direction to open market level, subject to the usual, market 
recognised, assumptions and disregards. 

The public realm areas within the development (except in so far 
as demised to bar/restaurant Tenants) will be maintained within 
the service charge regime. 

Assignation in part will be prohibited. Sub-letting in part, 
assignation and sub-letting of whole will be subject to landlord  
consent not to be unreasonably withheld or delayed. Sharing 
with affiliated companies, sub-letting to group companies will be 
permitted and will not require landlord  consent. 

15. Alterations: Alterations will be subject to landlord  consent not to be 
unreasonably withheld or delayed. 

All internal, non-structural; minor electrical and statutory works 
will not require landlord  consent. Provided these works do not 
involve any of the building systems in which case landlord  
approval would be required. Given the multi-let nature of the 
building the signage will have to comply with the managing 
agents  signage policy but landlords approval will not be 
unreasonably withheld. 

16. Service Charge: The Tenant will be liable for a pro-rata share of the service 
charge applicable to the building and of the larger development. 
Annual cost is currently estimated at  5.88 per sq ft for 2MSq. 

Marischal Square is BREEAM Excellent and Energy 
Performance Rated   so running costs are extremely low in 
comparison to alternatives. 

17. Building Insurance: 

18. Business Rates: 

The Tenant will be responsible for a pro-rata share of the 
buildings and loss of rent insurance. 

The Tenant will be responsible for all rates incurred as a result 
of the occupation of the premises and associated car parking 
spaces with effect from the date of entry. 

As the office is a new build, the tenant should be entitled to 12 
month  Rates exemption from the date of first occupation. 

The current Rateable Value for Level 4 is  199,000, effective 
from 1 April 2018. The Rateable Value for car parking is 
approximately  1,300 per space. Therefore the year 1 Rates 
saving could be in the order of  110,750 (c. 11.65 per sq ft), 
based on current large business Rates Poundage of 51.6p/ . 
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