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The Social Housing Regulator 

 
 

REGISTRATION ADVISORY COMMITTEE: 2 June 2016 

 

AGENDA ITEM :  Transfer of engagements for Thames Valley Charitable Housing 
Association (LH3702) into Genesis Housing Association (4655). Thames Valley Charitable 
Housing Association (LH3702) is currently a subsidiary of Thames Valley Housing 
Association (L0514).  Rule change for Thames Valley Housing Association (L0514) to 
become a subsidiary of Genesis Housing Association (4655).   

 

Purpose 

This paper: 

 

  Presents an overarching assessment of the transfer of 

engagements and rule change to enable Thames Valley 
Charitable Housing Association (LH3702) to undertake a 
transfer of engagements into Genesis Housing Association 
(4655) and for Thames Valley Housing Association (L0514) 
to become a subsidiary of Genesis Housing Association 
(4655).  
 

and seeks approval for: 
 

  Section 163 consent for Thames Valley Charitable Housing 

Association (LH3702) to undertake a transfer of 
engagements into Genesis Housing Association (4655) 

  The subsequent de-registration of Thames Valley 

Charitable Housing Association (LH3702) 

  Section 214 consent for Thames Valley Housing 

Association (L0514) to undertake a rule change to become 
a subsidiary of Genesis Housing Association (4655) 
  

Issues 

The assessment outlines the business case for the transfer of 
engagements and rule change. We have no regulatory concerns 

 

about the proposals. 

Action  

For decision 

Timeline on 

The restructure is dependent on formal approval from the Charity 

what happens  Commission for the necessary vesting orders to enable Thames 
next 

Valley Charitable Housing Association (LH3702) to transfer its 
assets to Genesis Housing Association (4655). 

If consent is given to the Transfer of Engagements and rule 
change, a copy of the Social Housing Regulator’s consent will be 
sent to the FCA so that the FCA may register the special resolution 
under section 163(2) (b) Housing and Regeneration Act 2008. 
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If the Registrar authorises consent to the proposed changes, this 
will be communicated to the providers. Thames Valley Charitable 
Housing Association (LH3702) is ultimately to be de-registered 
under section 118(1) (a) of the Housing and Regeneration Act 2008 
as it will have ceased to be social housing provider. 

Status 

This main section of the paper is open; the annex is confidential. 

Assessment of the proposed transfer of engagements 

Attachments 

Annex 1  

of Thames Valley Charitable Housing Association 

 

(LH3702) into Genesis Housing Association (4655) 
and rule change for Thames Valley Housing 
Association (L0514) to become a subsidiary of 
Genesis Housing Association (4655).  

, Senior Regulation Manager 

Authors 

, Financial Analysis Manager 

, Regulation Team Manager 

Lead Officer  
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1  MATTER FOR CONSIDERATION 

1.1 

This paper covers: 

  The transfer of engagements by way of special resolution of Thames Valley 

Charitable Housing Association (LH3702) into Genesis Housing Association 
(4655);  

  Subsequent consent to the de-registration of Thames Valley Charitable Housing 

Association (LH3702), conditional on and to be given effect providing the 
transfers take place; and 

  A rule change for Thames Valley Housing Association (L0514) to enable it to 

become a subsidiary of Genesis Housing Association (4655). 

1.2 

The paper provides information about the benefits of the proposal to the provider and its 
residents and recommends that consent to the special resolutions and rule 
changeshould be given.   

 

2 RECOMMENDATIONS 
 
 

The Committee is invited to: 

 
2.1 

Discuss the assessment; and 

 
2.2      Recommend to the Registrar that the overall changes to Thames Valley Housing 

Association (L0514) and Thames Valley Charitable Housing Association (LH3702) be 
approved with specific legal consents as follows: 

a)  Consent under section 163(3)(b) of the Housing and Regeneration Act 2008 to 

enable special resolutions by Thames Valley Charitable Housing Association 
(LH3702) to restructure by transferring their engagements to Genesis Housing 
Association (4655).  

b)  If the Registrar authorises consent to this proposed restructuring, that conditional 

consent be given under section 118(1)(a) of the Act for Thames Valley Charitable 
Housing Association (LH3702) to be de-registered as they will cease to be social 
housing providers. The conditions which must be met before de-registration takes 
place and these are removed from the register of providers of social housing are that 
confirmation is received that: 

i. 

the investment arm of the Homes and Communities Agency and GLA  
have no objection to the removal; 

ii. 

transfer of engagements has taken place and they are no longer 
providers of social housing;  

iii. 

no representations have been made by Thames Valley Charitable 
Housing Association (LH3702) in response to the notice given under 
section 118(2) about the proposed removal (and if any representations 
are received, no further action is to be taken regarding de-registration or 
removal and the matter is to be referred back to the Registrar for a further 
decision on whether to deregister);  

iv. 

Funders’ final consent has been received;  

v. 

All Local Authority and GLA Consents have been confirmed and 

vi. 

SGMs have taken place which provide shareholder consent. 
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c)  Consent under section 214 (2)(c) of the Housing and Regeneration Act 2008 to a 

rule change to enable Thames Valley Housing Association (L0514) to become a 
subsidiary of Genesis Housing Association (4655) 

The transfer of assets from Thames Valley Charitable Housing Association (LH3702) to 
Genesis Housing Association (4655) will happen under  a series of vesting orders to be 
formally agreed with the Charity Commission. The Charity Commission has already 
indicated that it supports the proposal.  

 

3 BACKGROUND 

3.1 

The consent of the Social Housing Regulator (SHR) is required under section 163(2)(a) 
Housing and Regeneration Act 2008 when a provider which is a community benefit 
society (formerly IPS) restructures by way of special resolution to enable it to transfer its 
engagements to another community benefit society.  

3.2 

The Regulator has published guidance1 on how applications for statutory consents for 
such a restructuring will be assessed.  There are six relevant factors listed in Guidance 
Note 1 and these are addressed in the following Annex.   

3.3 

Authority to approve the consents required for constitutional and structural change is 
delegated under the SHR’s Scheme of Delegated Authority to the Registrar. RAC 
advises the Registrar on the exercise of these powers, and bases its advice on the 
assessment of applications against the published guidance referred to in 3.2 above.   

3.4 

After a transfer of engagements the SHR may remove the transferor society from the 

Register of Providers on the grounds that it will no longer be eligible for registration 
and/or will have ceased to carry out activities.  Specifically, under Section 118 of the 
Housing and Regeneration Act 2008, the SHR may remove a body from the register of 
providers of social housing if it thinks that the body: 

a) 

Is no longer eligible for registration; 

b) 

Has ceased to carry out activities; or 

c) 

Has ceased to exist. 

3.5 

Before removing a provider from the register, the SHR must take all reasonable steps to 
give it at least 14 days’ notice and consider any representations it makes in that period. 

3.6 

After removal, the SHR must take all reasonable steps to notify the provider. 

3.7 

As soon as reasonably practicable after de-registration, the SHR shall notify the Charity 
Commission, FCA, or registrar of companies as appropriate. 

3.8 

A body may appeal to the SHR through its internal appeals procedure against a decision 
to de-register it but while the appeal is considered the SHR’s decision will stand.  A body 
may also appeal to the High Court against a decision by the SHR to de-register it, and 
the proposed de-registration may not go ahead while an appeal to the High Court is 
pending. 

 

 

 

 

 

                                                 

1 Guidance Note 1 - The Regulatory Framework For Social Housing In England From April 2012: Annex 
B: Guidance Notes On The Use Of The Regulator’s Powers 
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4 PROPOSALS 

Over the last year Genesis and TVHA have had extensive discussions and sought 
external advice as to the best way to bring the two organisations together so as to 
increase their joint capacity to build and develop greater numbers of affordable homes.  
Following external advice as to the best way to achieve their objective, they have 
decided to:  

a)  Undertake a transfer of engagements from Thames Valley Charitable Housing 

Association (LH3702), currently a subsidiary of Thames Valley Housing Association 
(L0514), into Genesis Housing Association (4655)  

b)  Amend the rules of Thames Valley Housing Association (L0514) to enable it to become 

a subsidiary of Genesis Housing Association (4655). 

c)  Following the transfer of its engagements de-register Thames Valley Charitable Housing 

Association (LH3702) as it will have ceased to be a provider of social housing. 

 

5 RISK 

MANAGEMENT 

5.1 

The key risk to a transfer of engagements is that consent is given without proper 
consideration of the impact of the restructure on the registered providers and on its 
tenants.  This risk is managed by assessing the business case for the proposed transfer 
as set out in this paper. 

5.2 

A situation to avoid is that a previous registered provider remains on the register of 
providers of social housing after it is no longer eligible for registration, or has ceased to 
exist or operate.  The SHR has a statutory duty to maintain the register and delays in 
removing providers which are no longer eligible for registration, or which have ceased to 
exist or operate, undermine the integrity and usefulness of the register and the 
reputation of the SHR.  This risk is managed by removing providers from the register 
when it is evident that the grounds for compulsory de-registration are met. 

 

6 

WHAT DOES THIS MEAN FOR TENANTS?  

6.1 

Thames Valley Housing Association is the asset-owning parent of a group, with Thames 
Valley Charitable Housing Association being a charitable subsidiary.  Genesis Housing 
Association is a charitable parent of a group, with one, small registered provider 
subsidiary (Springboard Two HA Ltd, SL3365).  As a result of the merger the landlord 
will change for Thames Valley Charitable Housing Association tenants to become 
Genesis Housing Association. The change of landlord will have no effect on tenants’ 
statutory or contractual rights. Genesis Housing Association has confirmed that as a 
result of the merger, service delivery to tenants will not be adversely affected and 
tenants’ rights will be maintained.   

 
 
7.       RESOURCE IMPLICATIONS 
 
7.1 

The proposed restructuring has been assessed by the Regulatory Operations team, and 
will be progressed through the Constitutional Consents team and Registry.  There are 
sufficient resources available to complete the assessment and consent process. 
 

7.2 

Maintenance of the register, including the removal of providers, is the responsibility of 
the Registry team. The Registry has sufficient resources to carry out this function. 
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8 

TIMING AND COMMUNICATIONS HANDLING 

8.1 

If the Registrar authorises in sequence the necessary consents to the proposed 
restructure, these will be communicated to the registered providers concerned, and a 
copy of the consent will be forwarded to the Financial Conduct Authority (FCA). 

8.2 

If approval to the removal of this registered provider from the register is given, the 
notifications referred to above will be issued.   

 

 

 

 




    

  

  
