Information Rights Unit
HM Treasury
1 Horse Guards Road
London
SW1A 2HQ
Simon Hughes

020 7270 5000
foirequests@hmtreasury.gov.uk
www.gov.uk/hm-treasury
24 November 2020

Dear Mr Hughes

Ref: FOI2020/40914

Freedom of Information Act 2000
Thank you for your enquiry of 6 November 2020, which we have considered under the
terms of the Freedom of Information Act 2000 (the FOI Act).
You asked for the following information:
“How much money has the UK borrowed as of November 6, 2020 to finance the
UK government’s Covid 19 economic rescue programme, over what repayment
periods and at what interest rates and which foreign governments, companies,
funds or individuals are the UK’s biggest creditors.”
Following a search of our records, we can confirm that HM Treasury does hold information
within the scope of your request.
As your question alludes to, the Government recently announced an unprecedented
package of measures to provide the critical support needed by individuals, families and
businesses facing disruption caused by COVID-19. This has significantly increased the
Government’s financing requirement in the near term and, as previously announced by the
Chancellor, this additional financing will be fully funded via additional borrowing through
the Government’s normal debt management operations. As recently noted by the
International Monetary Fund (IMF), the UK authorities’ policy response has been one of the
best examples of coordinated action globally and has helped mitigate against economic
damage, holding down unemployment and insolvencies.
It is not possible to disentangle the amount of money borrowed specifically in relation to
COVID-19 policy support packages from wider Government borrowing; however, the
Office for National Statistics (ONS) publish a Public Sector Finances statistical bulletin each
month which details the outturn data for the main fiscal aggregates, including headline,
total public sector net borrowing. The most recent bulletin was released on 21 October
2020 and is available at the following link:
https://www.ons.gov.uk/economy/governmentpublicsectorandtaxes/publicsectorfinance/bu
lletins/publicsectorfinances/september2020
Data on the specific Government bonds (gilts) issued this year, including interest rates and
maturity dates, can be found on the Debt Management Office’s (DMO) website:
https://dmo.gov.uk/data/pdfdatareport?reportCode=D5D

In relation to your question on gilt ownership, it is not possible to identify who the
underlying beneficial owners of gilts are, as they are largely held in nominee accounts.
Computershare, the gilt registrar, holds information on nominee accounts, but not who
the underlying beneficial owners are.
Information on gilt holdings by different sectors is however published by the ONS and can
be found here:
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/datasets/unitedkingd
omeconomicaccountssectorgeneralgovernment
If you have any queries about this letter, please contact us. Please quote the reference
number above in any future communications.
Yours sincerely
Information Rights Unit

Copyright notice
Most documents HM Treasury supplies in response to a Freedom of Information request,
including this letter, continue to be protected by Crown copyright. This is because they will
have been produced by Government officials as part of their work. You are free to use
these documents for your information, for any non-commercial research you may be doing
and for news reporting. Any other re-use, for example commercial publication, will require
the permission of the copyright holder. Crown copyright is managed by The National
Archives and you can find details on the arrangements for re-using Crown copyright
material at: http://www.nationalarchives.gov.uk/information-management/re-using-publicsector-information/uk-government-licensing-framework/crown-copyright/

Your right to complain under the Freedom of Information Act 2000
If you are not happy with this reply, you can request a review by writing to HM Treasury,
Information Rights Unit, 1 Horse Guards Road, London SW1A 2HQ or by emailing us at the
address below. Any review request must be made within 40 working days of the date of
this letter.
Email: foirequests@hmtreasury.gov.uk
It would assist our review if you set out which aspects of the reply concern you and why
you are dissatisfied.
If you are not content with the outcome of the review, you may apply directly to the
Information Commissioner for a decision. Generally, the Commissioner will not make a
decision unless you have exhausted the complaints procedure provided by HM Treasury
which is outlined above.
The Information Commissioner can be contacted at: The Information Commissioner’s
Office, Wycliffe House, Water Lane, Wilmslow, Cheshire SK9 5AF (or via their website at:
https://ico.org.uk).

