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%UDG+HIIHU
3ULQFLSDO3ODQQLQJ2IILFHU
(QYLURQPHQWDODQG3URWHFWLYH6HUYLFHV
&ROFKHVWHU%RURXJK&RXQFLO
6KHHSHQ5RDG
&ROFKHVWHU&2:*

7HOHSKRQHQXPEHU
)D[1R


)URP

>PDLOWR

#HVVH[DFXN@

6HQW-XO\
7R%UDGO\+HIIHU
&F,DQ9LSRQG



6XEMHFW$SSOLFDWLRQIRU0'&35HI

ĞĂƌƌĂĚůǇ͕
/ŶĂĐĐŽƌĚĂŶĐĞǁŝƚŚƚŚĞƌĞƐŽůƵƚŝŽŶĂƚƚŚĞWůĂŶŶŝŶŐŽŵŵŝƚƚĞĞŵĞĞƚŝŶŐĂƚƚŚĞĞŶĚŽĨDĂǇ/ŚĂǀĞŚĂĚ
ƉƌŽĚƵĐĞĚĂŶĂŐƌĞĞŵĞŶƚ͕ŝŶƚŚĞĨŽƌŵŽĨĂhŶŝůĂƚĞƌĂůhŶĚĞƌƚĂŬŝŶŐ͕ǁŚĞƌĞďǇƚŚĞhŶŝǀĞƌƐŝƚǇĐŽŵŵŝƚƐƚŽ
ĐŽŶƚƌŝďƵƚĞƚŽǁĂƌĚƐƚŚĞĐŽƐƚŽĨƚŚĞĐǇĐůĞƉĂƚŚďĞƚǁĞĞŶtŝǀĞŶŚŽĞĂŶĚƚŚĞhŶŝǀĞƌƐŝƚǇ͘ĐŽƉǇŽĨƚŚĞƉƌŽƉŽƐĞĚ
ĚŽĐƵŵĞŶƚĨŽƌƐŝŐŶĂƚƵƌĞŝƐĂƚƚĂĐŚĞĚ͘/ƐŚŽƵůĚďĞǀĞƌǇŐƌĂƚĞĨƵůŝĨǇŽƵĐŽƵůĚŶŽǁƉƌŽĐĞƐƐƚŚŝƐĂƐĂŵĂƚƚĞƌŽĨ
ƵƌŐĞŶĐǇĂŶĚŐƌĂŶƚƉůĂŶŶŝŶŐƉĞƌŵŝƐƐŝŽŶĂƐƌĞƐŽůǀĞĚĂƚŽŵŵŝƚƚĞĞ͘/ƚŝƐĐƌŝƚŝĐĂůĨŽƌƚŚĞhŶŝǀĞƌƐŝƚǇƚŽďĞŽŶƐŝƚĞ
ǁŝƚŚƚŚŝƐƉƌŽũĞĐƚďĞĨŽƌĞƚŚĞĞŶĚŽĨŶĞǆƚŵŽŶƚŚĂŶĚǁĞǁŽƵůĚďĞŐƌĂƚĞĨƵůŝĨǇŽƵĐŽƵůĚŐŝǀĞƚŚŝƐƉƌŝŽƌŝƚǇ͕
ƉĂƌƚŝĐƵůĂƌůǇĂƐǁĞŚĂǀĞĂůƌĞĂĚǇƐƉĞŶƚĂĐŽŶƐŝĚĞƌĂďůĞĂŵŽƵŶƚŽĨƚŝŵĞĂĚĚƌĞƐƐŝŶŐǀĂƌŝŽƵƐĐŽŶĐĞƌŶƐƌĞŐĂƌĚŝŶŐ
ƚŚŝƐƉƌŽũĞĐƚ͘
&ŽƌǇŽƵƌŝŶĨŽƌŵĂƚŝŽŶ/ǁŝůůďĞƌĞƚŝƌŝŶŐĨƌŽŵƚŚĞhŶŝǀĞƌƐŝƚǇŽŶ

ƐŽĨŽůůŽǁŝŶŐŵǇĚĞƉĂƌƚƵƌĞĂŶǇŝƐƐƵĞƐ

ƌĞŐĂƌĚŝŶŐƚŚŝƐƐŚŽƵůĚďĞĚŝƐĐƵƐƐĞĚǁŝƚŚŵǇĐŽůůĞĂŐƵĞ͕

͘

&ŝŶĂůůǇ͕ŝŶůŝŐŚƚŽĨŵǇĚĞƉĂƌƚƵƌĞ/ǁŽƵůĚůŝŬĞƚŽƚŚĂŶŬǇŽƵĨŽƌǁŽƌŬŝŶŐƐŽǁĞůůǁŝƚŚƵƐĚƵƌŝŶŐŵǇƚŝŵĞĂƚƚŚĞ
hŶŝǀĞƌƐŝƚǇĂŶĚǁŝƐŚǇŽƵǁĞůůŝŶƚŚĞĨƵƚƵƌĞ͘
zŽƵƌƐƐŝŶĐĞƌĞůǇ͕
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