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Note for File

Remuneration Committee Discussion on MD performance, 25 March 2010

The committee met with Mr Yeo, after having reviewed a copy of a note prepared by him (attached)

The committee agreed that performance was satisfactory, noted the problems identified and were satisfied with proposed solutions to over come them.

Mr Yeo undertook to prepare a set of new objectives for the coming financial Year to be agreed out-of-session by the Committee.  The committee noted that any decision on bonus payments would be taken after the intentions of the government were clear after the election.  Nonetheless there would be a performance review in September, and a final review in March 2011.
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